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Transparency of the Promotion of Environmental and Social Characteristics

Product Name (the “Fund”) LEI number

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV — ECRED Feeder SICAV —1

This disclosure is made in respect of the Fund pursuant to Article 10 of Regulation (EU) 2019/2088
of the European Parliament and of the Council of 27 November 2019 (“SFDR”) as supplemented
by the Commission Delegated Regulation 2022/1288 of 6 April 2022. This disclosure should not
be used as a basis for a decision to invest in the Fund. Such a decision should be based on the
Fund's prospectus, as amended, restated or supplemented from time to time (the “Prospectus”)
and articles, as amended, restated or otherwise modified from time to time (collectively with the
Prospectus, the “Offering Documents”). In case of discrepancy between this disclosure and the
Offering Documents, the Offering Documents shall prevail. This disclosure has been prepared in
good faith, but the matters referred to within do not reflect binding aspects of the management of
the Fund except to the extent that they are such under the Offering Documents or required to be
by virtue of regulatory requirements. Defined terms not otherwise defined have the meaning given
to them in the Prospectus.

a) Summary

The Fund’s investment objective is to deliver attractive risk adjusted returns, primarily through
current income, with some balance derived from longer-term capital appreciation. The Fund aims
to achieve its investment objectives by investing in a highly diversified portfolio primarily
constructed from privately originated investments in European Companies, focusing on floating
rate, first lien and senior secured loans, with dynamic exposure to a broad range of other private
credit investments as detailed further in the Prospectus. To a lesser extent, the portfolio will also
invest in liquid debt securities, including broadly syndicated loans.

The environmental and social characteristic promoted by the Fund is engagement with the aim of
achieving a minimum environmental, social, sustainability profile of Private Credit Investee
Companies by reference to a proprietary ESG maturity scoring tool (the “ESG
Maturity Indicator”).

At least 70%? of Private Credit Investee Companies will be scored using the ESG Maturity
Indicator. The ESG Maturity Indicator was created by Blackstone Credit & Insurance (“BXCI”)
in partnership with a third-party ESG consultant. The ESG Maturity Indicator is a proprietary
sector-specific ESG maturity scoring tool based on the Sustainability Accounting Standards Board
(“SASB”) standards. The ESG Maturity Indicator includes assessment of select ESG risks and
maturity factors. The score awarded to each company will vary from 0 to 100. Higher scores
represent greater ESG maturity. Private Credit Investee Companies scoring 60 or below will be
classed as ESG engagement targets (“ESG Engagement Targets) and BXCI will seek to engage
with them with the aim of improving their environmental, social, sustainability profile by reference
to the ESG Maturity Indicator (as well as potentially conducting more general forms of ESG
engagement with other Investee Companies). There is no minimum score which must be achieved
in order for an investment to be made.

1 Calculated as a proportion of capital committed to or invested in such investments, measured as at the end of each reporting period.
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From the reporting period starting 1 January 2025, at least 60% of the Fund's assets, on average
over each reporting period, are expected to be aligned with the promoted environmental and social
characteristic of the Fund.

The Fund may make one or more “sustainable investments” within the meaning of Article 2(17)
of SFDR but it does not commit to make any such investment. The Fund does not have sustainable
investment as its objective.

The Fund may make investments in environmentally sustainable economic activities as defined in
Regulation (EU) 2020/852 (“Taxonomy-aligned” investments) but it does not commit to make
such an investment - it is not part of the Fund's investment strategy to actively seek to invest in
Taxonomy-aligned investments.

b) No sustainable investment objective

This financial product promotes environmental or social characteristics but does not have as its
objective sustainable investment.

C) Environmental or social characteristics of the financial product

The Fund will invest substantially all of its assets into a sub-fund of Blackstone European Private
Credit Fund (Master) FCP, a master fund organized as a Luxembourg multi-compartment mutual
fund. The sub-fund of ECRED Master FCP will invest through the ECRED Aggregator, a
subsidiary established as a Luxembourg special limited partnership for the purpose of indirectly
holding the Investments of ECRED. These disclosures should be read accordingly.

The environmental and social characteristic promoted by the Fund is engagement with the aim of
achieving a minimum environmental, social, sustainability profile of Private Credit Investee
Companies by reference to the ESG Maturity Indicator.

The ESG Maturity Indicator was created by BXCI in partnership with a third-party ESG
consultant. The ESG Maturity Indicator is a proprietary sector-specific ESG maturity scoring tool
based on the SASB standards. The ESG Maturity Indicator includes assessment of select ESG risks
and maturity factors. The score awarded to each company will vary from 0 to 100. Higher scores
represent greater ESG maturity. Private Credit Investee Companies scoring 60 or below will be
classed as ESG Engagement Targets and BXCI will seek to engage with them with the aim of
improving their environmental, social, sustainability profile by reference to the ESG Maturity
Indicator (as well as potentially conducting more general forms of ESG engagement with other
Investee Companies).

BXCI believes that its engagement activities may not only improve environmental, social,
sustainability profiles, but may also enable better management of long-term investment risks.

d) Investment strategy

The investment strategy used to meet the environmental and social characteristics promoted by
the product

The Fund's investment objective is to deliver attractive risk adjusted returns, primarily through
current income, with some balance derived from longer-term capital appreciation. The Fund aims
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to achieve its investment objectives by investing in a highly diversified portfolio primarily
constructed from privately originated investments in European Companies, focusing on floating
rate, first lien and senior secured loans, with dynamic exposure to a broad range of other private
credit investments as detailed further in the Prospectus. To a lesser extent, the portfolio will also
invest in liquid debt securities, including broadly syndicated loans.

The Fund's investment objective and strategy is described in the Prospectus and the Articles (as
amended from time to time). The foregoing is intended only as a summary and in case of
discrepancy between this summary and the Prospectus and/or the Articles, those documents
shall prevail.

The Fund does not seek to attain its promoted characteristic through the investment selection
process - there is no minimum ESG Maturity Indicator score which must be achieved in order for
an investment to be made. Instead, the Fund seeks to attain its promoted characteristic through
engagement with the aim of achieving a minimum environmental, social, sustainability profile of
Private Credit Investee Companies by reference to the ESG Maturity Indicator. Private Credit
Investee Companies which have been scored higher than 60 are deemed to have the minimum
profile. The ESG Maturity Indicator will be used to assist in identifying potential ESG engagement
opportunities with ESG Engagement Targets. At least 70%? of Private Credit Investee Companies
will be scored using the ESG Maturity Indicator.

The policy to assess good governance practices of Investee Companies

Good governance practices are assessed both as part of the investment underwriting process and
as part of ongoing monitoring. The nature and depth of the assessment depends on the type and
structure of the investment and other factors such as the availability of relevant information.
Assessments may take into account planned actions including, for example, actions that will be
undertaken immediately on closing or reasonably thereafter.

When assessing good governance practices the AIFM (or its delegate) will, as a minimum, have
regard to matters it sees as relevant to the four identified pillars of good governance (sound
management structures, employee relations, remuneration of staff and tax compliance).

e) Proportion of Investments

An investment will be treated as aligned with the promoted environmental and social characteristic
where the Private Credit Investee Company has been scored using the ESG Maturity Indicator and:
(1) is not an ESG Engagement Target; or (ii) is an ESG Engagement Target, but engagement with
the aim of achieving a minimum environmental, social, sustainability profile of the Investee
Company by reference to the ESG Maturity Indicator has been carried out. From the reporting
period starting 1 January 2025, at least 60% of the Fund's assets, on average over each reporting
period, are expected to be aligned with the promoted environmental and social characteristic.

The Fund may make investments in Taxonomy-aligned investments, but it does not commit to
make such an investment - it is not part of the Fund's investment strategy to actively seek to invest
in Taxonomy-aligned investments hence the minimum extent to which sustainable investments
with an environmental objective are aligned with the EU Taxonomy is 0%.

2 Calculated as a proportion of capital committed to or invested in such investments, measured as at the end of each reporting period.
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To the extent that the Fund may report that a proportion of investments are Taxonomy-aligned
those figures may be derived from public disclosures and/or equivalent information directly
obtained from issuers. In some circumstances complementary assessments and estimates based on
information from other sources may also be used. Investee Companies may arrange for the audit
or assurance of the figures that they disclose or provide but otherwise any figures are not expected
to be assured by one or more auditors or reviewed by one or more third parties.

All of the Fund's exposures to Investee Companies are expected to be indirect, through the Fund's
investment in ECRED Master FCP.

The Fund may hold sovereign exposures in the form of sovereign debt as a means of generating
liquidity for its portfolio. It is unlikely that it will be possible to assess whether these sovereign
exposures contribute to environmentally sustainable activities.

f) Monitoring of environmental or social characteristics

The Fund will report on the attainment of its promoted environmental and social characteristic for
its investments using the following sustainability indicators, each measured as at the end of the
reporting period:

1. The aggregate number of ESG engagements carried out during the reporting period with ESG
Engagement Targets or their sponsor, as applicable. Examples of such engagements may
include, but are not limited to:

Q) the provision of (an) ESG resource(s) (e.g., Policy Guide/Carbon
Playbook/Cybersecurity Assessment/Decarbonization Accelerator);

(i)  a substantive discussion or chain of discussions, whether verbal, in writing or
otherwise, (as determined by the AIFM (or its delegate) acting in good faith) with the
BXCI ESG Team or any other relevant BXCI team, broader Blackstone ESG Team,
Blackstone Cybersecurity team, and/or BXCI Value Creation team on a particular ESG
topic or matter;

(iii)  the introduction of a BXCI verified consultant or service provider; and
(iv)  aresponse to a BXCIl ESG Questionnaire.

2a. The absolute number of Private Credit Investee Companies in the portfolio scored using the
ESG Maturity Indicator.

2b. The proportion of Private Credit Investee Companies in the portfolio® scored using the ESG
Maturity Indicator.

2c. The proportion of scored Private Credit Investee Companies in the portfolio* which have
received ESG Maturity Indicator scores above 60.

3. The proportion, by absolute number, of Private Credit Investee Companies to whom the BXCI
ESG Questionnaire was sent during the reporting period to enable more detailed monitoring
and reporting across ESG metrics.

4. Fund carbon footprint (Scope 1 and Scope 2 emissions, metric tons of CO2e / EUR million
invested), reported to the extent disclosed by or estimated in respect of Investee Companies.

3 Calculated as a proportion of capital committed to or invested in Private Credit Investee Companies
4 Calculated as a proportion of capital committed to or invested in scored Private Credit Investee Companies.
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Please see section (g) (Methodologies) and section (h) (Data sources and processing) for further
detail on how these indicators are monitored and related control mechanisms.

9) Methodologies
Sustainability indicator 1

In respect of sustainability indicator 1, the AIFM or its delegate will record the number of relevant
ESG engagements and report the aggregate number of engagements, as of the end of the reporting
period. Engagements are not double counted; for example, a substantive discussion relating and
leading to the introduction of a BXCI verified consultant will only be counted as a single
engagement. Where a single meeting includes substantive discussion of multiple environmental,
social or sustainability-related topics, the AIFM or its delegate may decide to record this as
multiple engagements. Nevertheless, in relation to the example of ESG engagement listed at 1(i),
where multiple ESG resources are provided in a single email or similar communication, the AIFM
or its delegate will report this as a single engagement.

Sustainability indicators 2a, 2b and 2c

For investments which pre-date the Fund's transition to SFDR Avrticle 8 status, scoring may take
place at any time. For investments made after the Fund's transition to SFDR Article 8 status,
scoring will typically form part of the investment underwriting process but may be carried out at
any time.

The ESG Maturity Indicator is a proprietary sector-specific ESG maturity scoring tool based on
the SASB standards. The ESG Maturity Indicator includes assessment of select ESG risks and
ESG maturity factors of each scored Private Credit Investee Company. The scorecard is broken
down into two main components: Inherent Sector Risk and Company ESG Practices.

1. The Inherent Sector Risk component leverages SASB material topics to assign to each sector
a sub-score to account for the ESG risk inherent to a Private Credit Investee Company's sector.

2. The Company ESG Practices component is further broken down into four sub-sections within

the scorecard:

- Climate Risk - assesses a Private Credit Investee Company's climate risk based on location,
disclosure, climate governance, and climate-related hazards.

- Country Risk - considers a Private Credit Investee Company's country risk based on
location of its headquarters and key operations.

- Incident Risk - provides an assessment of a Private Credit Investee Company based on
press, litigation, and other relevant events preceding completion of the scorecard.

-  Company ESG Management - evaluates ESG maturity of a Private Credit Investee
Company based on both a sector-agnostic and sector-specific basis.

Each of the sub-sections contains a series of questions and the responses may be selected from
a prescribed list of options and/or consist of free text.

The components (and sub-components) of the scorecard are not equally weighted, with the
Company ESG Practices component typically having the greatest weighting. Weightings may
evolve over the life of the Fund. The ESG Maturity Indicator outputs a score which can vary from
0-100 with higher scores representing greater ESG maturity. Private Credit Investee Companies
with a score of 60 or below will be classed as ESG Engagement Targets. ESG Engagement Targets
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will be re-scored at the Investment Manager's discretion and Private Credit Investee Companies
will typically not be re-scored unless they are an ESG Engagement Target.

Sustainability indicator 2a is the absolute number of Private Credit Investee Companies in the
portfolio scored using the ESG Maturity Indicator at the end of the relevant reporting period.
Sustainability indicator 2b is calculated by dividing the capital committed to or invested in all
Private Credit Investee Companies scored using the ESG Maturity Indicator by the capital
committed to or invested in Private Credit Investee Companies in the portfolio. Sustainability
indicator 2c is calculated by dividing the capital committed to or invested in Private Credit Investee
Companies which have received ESG Maturity Indicator scores above 60 by the capital committed
to or invested in Private Credit Investee Companies which have been scored using the ESG
Maturity Indicator. Metrics are calculated based on the portfolio as at the end of the reporting
period.

Sustainability indicator 3

Sustainability indicator 3 is calculated by dividing the absolute number of Private Credit Investee
Companies to whom the BXCI ESG Questionnaire was sent during the reporting period by the
absolute number of Private Credit Investee Companies which were in the portfolio for the duration
of the reporting period.

Sustainability indicator 4

In respect of sustainability indicator 4, the carbon footprint is calculated using the
following formula:

Y (Scope 1&2 emissions of Investee Company (tCO2e) x attribution factor)
Total investments made in Investee Companies (EUR M)

Carbon footprint =

The methodology used to calculate the attribution factor varies between asset classes but the
Investment Manager plans to follow the approaches set out in The Global GHG Accounting and
Reporting Standard for the Financial Industry prepared by the Partnership for Carbon Accounting
Financials (2022) (“PCAF”). Broadly, under PCAF, the attribution factor is calculated by
determining the outstanding amount of the Fund's investment in an Investee Company and dividing
it by the Investee Company's total equity plus debt or, in the case of a listed Investee Company,
enterprise value including cash. It is intended that attribution factors will be calculated using data
as of the end of the reporting period where relevant data as of that date is reasonably available.

The calculation of Scope 1 and 2 GHG emissions will depend on the availability of data and the
Fund plans to follow the PCAF emissions data quality hierarchy when seeking to determine values.
In summary, this approach prioritises emission values calculated and reported by the Investee
Company followed by a hierarchy of emission factor-based calculations where reported data is not
available.

Where emissions factors are used, they will typically be drawn from recognised industry databases
and standards where reasonably available. To the extent that relevant data for an Investee Company
is not disclosed and cannot be reasonably estimated?®, the Investee Company will be excluded from
the calculation of the sustainability indicator.

5 Determinations of whether data can be reasonably estimated will be made at the absolute discretion of the AIFM (or its delegate).
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h) Data sources and processing
Sustainability indicators 1, 2a, 2b, 2c and 3

Data for the purposes of sustainability indicator 1, 2a, 2b, 2c and 3 is expected to be largely derived
from the AIFM's (or its delegate's) records and none of this data is expected to be estimated. No
noteworthy data processing steps are anticipated. In order to ensure data quality, BXCI will take
reasonable steps to ensure its records are accurate and that engagements are not double counted.

The AIFM (or its delegate) will apply its judgement in good faith when determining whether an
ESG-related interaction should properly be reported as an ESG Engagement for the purposes of
sustainability indicator 1.

The data used to complete the ESG Maturity Indicator will typically be obtained directly from the
Investee Company, from third-party organisations and from public sources such as company
reports or disclosures. Data obtained is subject to a review by the BXCI team which may include
considering any update to an Investee Company's score against its previous score. The AIFM (or
its delegate) may make subjective judgements (based on available data) and/or use estimates to
complete certain fields in the ESG Maturity Indicator. The proportion of data that are estimated
may vary and is difficult to predict, in part because the level of estimated data used by underlying
sources may be unknown.

Sustainability indicator 4

In respect of sustainability indicator 4 (carbon footprint), data sources may include information
obtained directly or indirectly from the Investee Company (including public filings or disclosures)
and from third parties.

To improve data quality the Investment Manager intends to use the PCAF hierarchy described in
section g) (Methodologies) and for calculations to be conducted in alignment with the GHG
protocol so far as reasonably practicable. Investee Company calculated Scope 1 and 2 emissions
will be preferred and BXCI may carry out engagements to encourage and offer guidance on such
reporting. BXCI is supportive of Investee Companies using third party consultants to verify their
calculations.

A high proportion of data, potentially all, is expected to be estimated. This is because even where
an Investee Company is calculating its own Scope 1 and 2 emissions the Investee Company may
not have a full inventory of its Scope 1 and 2 GHG emissions and so those calculations may be
based at least in part on estimates. However, the proportion of estimated data is expected to fall
over time as more Investee Companies conduct their own calculations and industry
standards improve.

)] Limitations to methodologies and data
Limitations in relation to sustainability indicators 1, 2a, 2b, and 3
Sustainability indicators 1, 2a, 2b and 3 are not considered to be subject to material limitations.

Limitations in relation to sustainability indicator 2c
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The primary limitations relate to the reliance on self-reported data and the use of estimates and
subjective judgements in some cases to complete the ESG Maturity Indicator. These limitations
are not considered to materially limit the monitoring or attainment of the promoted characteristics
as self-reported data is usually provided in a timely fashion and is subject to internal checks as
detailed above. Where estimated data is used it will be based upon reasonable assumptions and/or
appropriate comparators. The AIFM (or its delegate) will act in good faith when exercising its
judgement.

Limitations in relation to sustainability indicator 4

Limitations to methodologies and data sources include the potential for Scope 1 and 2 emissions
to be calculated based on generalised emissions factors which are based on assumptions and
approximations derived from region and sector averages. In addition, those emission factors may
not map one-to-one to the activities of a particular Investee Company. Emissions calculated by
Investee Companies may not be independently verified. Due to the availability of data there may
be inconsistencies in how Scope 1 and 2 emissions are calculated — these are likely to include a
mixture of self-calculated emissions and estimates based on region and sector averages. There may
be variations in the methodologies used by Investee Companies to calculate their emissions. There
may also be inconsistencies in the timing of when emissions are calculated driven in part by
differences in as of when Investee Companies calculate their emissions and differences in the date
of financial or other data used to calculate attribution factors. The outstanding amount of the Fund's
loans to and investments in an Investee Company and the Investee Company's total equity plus
debt or, in the case of a listed Investee Company, enterprise value including cash may fluctuate
throughout the reporting period. Exchange rates may also fluctuate which may affect calculations
where amounts are not denominated in EUR. These factors may cause the calculation of the
portfolio's carbon footprint to be over or understated. However, the Investment Manager seeks to
calculate carbon footprint in accordance with recognised industry standards and may make updates
to its methodologies as those standards change over time. Furthermore, as outlined above,
measures are taken to improve data quality which may include BXCI engaging with Investee
Companies.

]) Due diligence

Before making any Private Credit or Opportunistic Credit investments, BXCI will typically
conduct due diligence that it deems reasonable and appropriate based on the facts and
circumstances applicable to each Investment. Amongst other matters, due diligence may entail
evaluation of important and complex environmental, social and governance issues. Furthermore,
BXCI maintains an ESG policy and intends to apply that policy to the Fund's investment activities.
Depending on the investment, certain ESG factors could have a material effect on the return and
risk profile of the investment. The Sponsor endeavors to consider material® ESG factors where
applicable in connection with its investment activities.

Outside consultants, legal advisors, accountants, investment banks and other third parties may be
involved in the due diligence process to varying degrees depending on the type of Investment.
Such involvement of third-party advisers or consultants will present a number of risks primarily
relating to BXCI’s reduced control of the functions that are outsourced. In addition, if BXCI is

6 As used herein, “material” ESG factors are defined as those ESG factors that the Sponsor determines have—or have the potential to have—a material impact on an
investment’s going-forward ability to create, preserve or erode economic value for that organization and its stakeholders. The word “material” as used herein
should not necessarily be equated to or taken as a representation about the “materiality” of such ESG factors under the US federal securities laws or any similar
legal or regulatory regime globally.
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unable to engage third-party providers in a timely manner, such providers’ ability to evaluate and
acquire more complex targets could be adversely affected. When conducting due diligence and
making an assessment regarding an Investment, BXCI will rely on the resources available to it,
including information provided by the target of the Investment and, in some circumstances, third-
party investigations.

Good governance practices are assessed as part of the investment underwriting process where the
Fund is investing in a company.

k) Engagement Policies

The ESG Maturity Indicator will be used to identify engagement opportunities with ESG
Engagement Targets and the AIFM (or its delegate) will seek to engage with those companies with
the aim of achieving a minimum environmental, social, sustainability profile. BXCI teams will
typically focus their efforts on areas where the greatest potential for improvement has been
identified. The Fund has not set a minimum frequency for engagements with ESG Engagement
Targets to be carried out.

Translations

Translations of section a) Summary are provided below in the following languages: Bulgarian,
Croatian, Czech, Danish, Dutch, Estonian, French, German, Greek, Hungarian, Icelandic, Italian,
Latvian, Lithuanian, Norwegian, Polish, Portuguese, Romanian, Slovak, Slovenian, Spanish, and
Swedish. In case of discrepancy between a translation and the English version, the English version
shall prevail.
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Bulgarian

Hp03pa‘lHOCT BbB BPb3Ka CbC CTUMYJINTE 34 CKOJJOTHYHHU WM CONUATHU XaPAKTEPUCTUKH

Nwme na nponykra (,,doHxn”) LEI nHomep

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - ECRED Feeder SICAV —1

ToBa omnoBecTsiBaHe ce mpaBu 1o oTHolIeHue Ha Donya B cboTBeTcTBHE € WwieH 10 ot Pernmament
(EC) 2019/2088 na EBpomneiickus mapiameHT U Ha CbBeta oT 27 HoemBpu 2019 1. OTHOCHO
OIOBECTSIBAHETO, CBBP3aHO C YCTOHYMBOCTTAa B cekTopa Ha (uHaHcoBuTe ycayru (,,SFDR”),
nombiiHeH oT Jlenerupan perimament 2022/1288 na Komucusara or 6 ampun 2022 r. Tosa
OIIOBECTSIBaHE HE TPsAOBa Jla ce U3I0JI3Ba KaTo OCHOBA 3a pEIlieHUE 3a MHBECTUpaHe BbB PoHa.
TaxoBa pelieHue cieiBa Jia € OCHOBaHO Ha IpocnekTa Ha PoHa, KaKTo € U3MEHSH, pepadoTBaH
WM JOITBJIBAH OT BpeMe Ha BpeMe (,,IIpocnmekTa”) 1 ycTaBa, KakTo € U3MEHSH, IpepadoTBaH UK
MPOMEHSIH MO JAPYyr HAauyuH OT BpeMe Ha Bpeme (3aeaHo c Ilpocmekra - ,,JIOKymMeHTH 3a
NnpeljaraHd LeHHH KHUKa’). B ciydali Ha HECHOTBETCTBHE MEX]y TOBa OINOBECTSBAHE U
JlokymMeHTHUTE 3a MpeUlaraHd LEeHHU KHUXa, JJOKyMeHTUTEe 3a IpeljaraHi [eHHU KHU)Ka UMatT
npuopuTeT. ToBa OMOBECTABAHE U3TOTBEHO JOOPOCHBECTHO, HO BBIIPOCUTE, IOCOYEHH B HETO, HE
oTpa3sBaT OOBBP3BAIIM ACIIEKTH Ha yrpaBieHHeTo Ha POHJAa, OCBEH 10 CTENEHTa, B KOSTO ca
TaKKBa ChIVIACHO JIOKYMEHTHUTE 3a IIpe/AJIaraHy LIEHHU KHIKa, UJIM Ce U3MCKBa 1a ObJar Mo cujaTta
Ha peryJaTopHu U3UCKBaHus. [lepuHUpaHnuTe TEPMUHU, KOUTO HE ca Ae(PUHUPAHU IO APYT HAYKH,
MMaT 3HA4eHHUETO, KOeTo UM e ajeHo B [Ipocnekra.

a) Pe3ome

WNuBectunmonnara nen Ha PoHJa € Jja OCUTYpU aTpaKTHUBHA BB3BPBIIAEMOCT, ChOOpa3eHa ¢
pHUCKa, IPEAUMHO Ype3 TEKYIL AOXO[, C U3BECTEH OCTATBK, MOJIYUYEH OT IBITOCPOUYHO HapacTBaHE
Ha KanuTtana. QOHIABT ce CTpeMH Ja MOCTUTHE WHBECTHUIIMOHHUTE CU LIENIH, KaTO UHBECTHpA B
CHJIHO JuBepcuduIupan moptdeis, CbcTaBeH NPeIUMHO OT YaCTHH MHBECTUIIUHM B €BPOIEHCKU
KOMIIAaHUH, C aKUEHT BBPXY 3a€MH C IUIAaBalll JIMXBEH IPOLIEHT, IMbPBOCTENEHHU 3aeMH U
MIPUBUJIETUPOBAHH 00€3MEUYEHN 3a€MH, C IMHAMHYHA €KCIO3ULUS KbM IIUPOK CHEKTHP OT JIPYyrU
YaCTHU KPEAUTHU MHBECTUIIMHU, KAKTO € OnncaHo no-noapoOHo B [Ipocnekra. B no-mainka crenen
OT mopt¢eiina 1me ce NpapsIT UHBECTUIUH U B JIMKBHUJIHU JBJITOBH LIEHHU KHU)KA, BKJIIOYUTEITHO
LIMPOKO CUHIUKUPAHU 33aEMH.

Exosiorn4yHaTa M coldaiHata XapakTepUCTHKa, HachpuaBaHa oT POH/IA, € aHTaKUPAHOCT C IIe
IIOCTUI'aHE Ha MHUHHUMAJICH €KOJIOTHYECH, COITMAJICH U YCTOP'I‘II/IB HpO(i)I/IJ'I Ha YaCTHUTEC KPCIAUTHU
JPYKeCTBa, B KOUTO CE MHBECTHPA, Ha OCHOBATa Ha COOCTBEH HHCTPYMEHT 3a OI[CHKA Ha 3pPeIoCTTa
Ha ESG (,,MuaukaTop 3a 3psisioct Ha ESG”).

Haii-manko 70%’ oT 4acTHUTE KPeJUTHH JIPYXKECTBa, B KOUTO CE MHBECTUPA, 1lie ObAAT OllEHEHH
C IOMOIITa Ha MHAMKATOopa 3a 3psnocT Ha ESG. Mnaukaropst 3a 3psioct Ha ESG e cp3naneH ot
Blackstone Credit & Insurance (,,BXCI”) B mapTHBOpPCTBO C TpeTa cTpaHa — koHcynTaHT o ESG.
NunukaTopsT 3a 3psuioct Ha ESG e maTteHTOBaH MHCTPYMEHT 3a OlleHKa Ha 3psutocT Ha ESG,
cnenuguIeH 3a ceKTopa, 0azupaH Ha cTaHmapture Ha ChBeTa 3a CTaHAAPTH 3a OTYHTAHE Ha

7 W3uucnsea ce kaTo JISJT OT BJIOKCHUS KallMTaJl UJIA Kaltdrasa, KOWTO € WHBECTHPAH B TAKMBA WHBECTHUIINH, U3MEPEH KbM Kpas Ha BCEKH OTYETCH IIEPHON.
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ycToiunBoTo passutue (,,SASB”). Muaukaropsr 3a 3psutoct Ha ESG BkIrOYBa OICHKAa Ha
n30panu puckoBe u (akropu 3a 3psuoct Ha ESG. Ouenkara, KOSTO ce MPUCHKAA HA BCSKO
npyxectBo, Bapupa ot 0 10 100. [To-Bucokusat Opoit TOUKkK 03Ha4YaBa 1mo-rojsiMa 3psiioct Ha ESG.
YacTHUTE KPEAUTHHU JPYKECTBA, B KOUTO C€ MHBECTHPA, KOUTO ca MOay4niau 60 TOYKU WIH T0-
Majko, e ObaaT KiacuduiUpaHH KaTo LEJIM 3a NOBHIIABaHE Ha aHraxupanocrra ¢ ESG
dakropure (,,Ilesu 3a moBumaBane Ha anraxkupanocrta ¢ ESG”) u BXCI me ce ctpemu na ce
aHTaXUpa ¢ TAX ¢ Leld MoAo0psiBaHe Ha TEXHHs €KOJIOTUYEH, COLIMAICH U YCTOWYUB o upe3
M030BaBaHE Ha MHAMKATOpPA 32 3psutocT Ha ESG ( KakTo ¥ Bh3MOXKHO IIPOBEXIaHE Ha MO-00IIH
(GbopMH Ha aHTaXXUPAHOCT C EKOJOTMYHUTE, COLIMATIHUTE U YIpPaBICHCKUTE (DAKTOpPH C APYTU
IpYy’XKeCTBa, B KOUTO C€ WHBecTHpa). HsiMa MuHUManeH pe3yirar, KoiTto TpsOBa na Obie
MIOCTUTHAT, 3a a ObJie HallpaBeHa UHBECTULIUA.

Ot oTueTHuUs mepuoj, KoWTo 3amoysa Ha 1 sHyapu 2025 r., Haii-manko 60% oOT akTuBHUTE HA
®onna, cpeaHO 3a BCEKM OTYETEH IEPHOJI, CE OYaKkBa Ja ObJaT NMPUBEICHH B CHOTBETCTBHUE C
HAChpPUYaBAHUTE EKOJIOTUYHHU M COLIMATHU XapaKTepucTuku Ha DoHpa.

@DOoHIBT MOKE J1a HANpaBU €HA WJIU MOBEYE ,,yCTOMUYMBYA MHBECTULIUK TIO CMHCHJIA Ha YIEH 2,
naparpad 17 or SFDR, HO He ce 3aabipKaBa ja HampaBu TakuBa MHBecTULUU. DOHIBT HE cu
MOCTaBsl 32 1Ie71 YCTONYKMBY WHBECTHUIUH.

q)OHI[’I)T MOJKEC Oa IMpaByu MHBCCTHIHWH B CKOJIOTHUYHO YCTOﬁqHBH HUKOHOMHNYECCKU I[GleOCTH, KaKTO
e onpezneneHo B Permament (EC) 2020/852 (,,cho0pa3zenu ¢ PeriiamenTa 3a Takconomusita”
I/IHBCCTI/ILII/II/I), HO HC CC aHTaXXHUpa Aa MMpaByu TaAKWBA HHBECCTUIIHUHU - HC € HAaCT OT MHBECTULIMOHHATA
ctpateruss Ha DoHAa na ce CTpeMH aKTUBHO Jla WHBECTUpPA B WHBECTHUIMH, ChOOpa3eHU C
PermamenTa 3a TakcoOHOMHSITA.

IIpesoo

[To-nony e mpemoctaBeH TpeBOA Ha pazaen a) PesroMe Ha ciegHuTe €3ulld: bbarapckw,
XbpPBAaTCKU, YEIIKH, TATCKU, XOJIAHJCKU, €CTOHCKH, (DPEHCKH, HEMCKH, TPBIKH, YHTapCKH,
HUCIaHACKHU, UTAJIMAHCKU, J'IaTBI/II\/JICKI/I, JIMTOBCKH, HOPBECIKKH, IMOJICKH, MMOPTYTAJICKHU, PYMBHCKH,
CJIOBAILIKH, CIOBEHCKH, UCIIAHCKU U MIBEJACKHU. B ciiydail Ha HEChOTBETCTBHE MEXy IpPEeBOJa U
BE€pcCuUsTa HA aHl"J'II/II\/’ICKI/I, npeaAnuMCTBO MMa BEPCHUATA Ha aHTIINHACKH.

Blackstone European Private Credit Fund SICAV - ECRED Feeder SICAV Blackstone | 11



CROATIAN
________________________________________________________________________________________________________|

Croatian

Transparentnost promicanja ekoloskih i drustvenih obiljezja

Naziv proizvoda (,,Fond”) LEI broj

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - ECRED Feeder SICAV —1

Ova se objava odnosi na Fond u skladu s ¢lankom 10. stavkom Uredbe (EU) 2019/2088 Europskog
parlamenta i Vijeca od 27 studenog 2019. (,,SFDR”) kako je dopunjena Delegiranom uredbom
Komisije 2022/1288 od 6. travnja 2022. Ova se objava ne smije upotrebljavati kao osnova za
odluku o ulaganju u Fond. Takva odluka mora se temeljiti na prospektu Fonda, s povremenim
izmjenama, prepravljanjima ili dopunama (,,Prospekt”) i ¢lancima, s povremenim izmjenama,
prepravljanjima ili dopunama (zajedno s Prospektom, ,,Dokumenti ponude”). U slucaju
neslaganja izmedu ove objave i Dokumenata ponude, Dokumenti ponude imaju prednost. Ova
objava pripremljena je u dobroj vjeri, ali pitanja navedena u nastavku ne odrazavaju obvezujuce
aspekte upravljanja Fondom, osim u mjeri u kojoj su oni takvi u skladu s Dokumentima ponude ili
obvezni biti takvi u skladu s regulatornim zahtjevima. Definirani pojmovi koji nisu drukcije
definirani imaju znacenje koje im je dano u Prospektu.

a) Sazetak

Investicijski cilj Fonda ostvarivanje je atraktivnih povrata prilagodenih riziku, prvenstveno kroz
tekuce prihode, uz odredeni saldo koji proizlazi iz dugorocne poveéane vrijednosti kapitala. Cilj
Fonda ostvarivanje je investicijskih ciljeva ulaganjem u visoko diversificirani portfelj prvenstveno
izgraden od ulaganja privatnog podrijetla u europska drustva, s naglaskom na promjenjivu
kamatnu stopu, prvo zaloZno pravo i nadredene osigurane kredite, s dinami¢nom izloZenoS¢u
Sirokom rasponu drugih privatnih kreditnih ulaganja kako je detaljnije navedeno u Prospektu. U
manjoj mjeri, portfelj ¢e ulagati 1 u likvidne duznicke vrijednosne papire, ukljucujuéi Siroko
sindicirane zajmove.

Ekoloska i1 drustvena obiljeZja koju promi¢e Fond angaZman je s ciljem postizanja minimalnog
ekoloskog, socijalnog profila odrzivosti privatnih druStava koja su predmet kreditnih ulaganja
upucivanjem na vlasnicki alat za bodovanje ESG zrelosti (,,ESG pokazatelj zrelosti”).

Najmanje 70%? privatnih drustava koja su predmet kreditnih ulaganja bodovat ¢e se pomoéu ESG
pokazatelja zrelosti. ESG pokazatelj zrelosti izradilo je drustvo Blackstone Credit & Insurance
(,,BXCI”) u partnerstvu s vanjskim ESG konzultantom. ESG pokazatelj zrelosti vlasnicki je
sektorski ESG alat za ocjenjivanje zrelosti koji se temelji na standardima Odbora za
racunovodstvene standarde odrzivosti (,,SASB”). ESG pokazatelj zrelosti ukljucuje procjenu
odabranih ESG rizika i ¢imbenika zrelosti. Ocjena dodijeljena svakoj tvrtki varirat ¢e od 0 do 100.
Visi rezultati predstavljaju vecu zrelost ESG-a. Privatna drustva koja su predmet kreditnih ulaganja
s rezultatom od 60 ili manjim bit ¢e klasificirana kao ciljevi ESG angazmana (,,Ciljevi ESG
angazmana”), a BXCI ¢e nastojati suradivati s njima s ciljem poboljSanja njihovog ekoloskog,
drustvenog profila odrzivosti upuéivanjem na pokazatelj ESG zrelosti (kao i1 potencijalno
provodenje opcenitijih oblika ESG angazmana s drugim drustvima koja su predmet ulaganja). Ne
postoji minimalna ocjena koja se mora postici za realizaciju ulaganja.

8 Izratunato kao udio kapitala odobrenog ili uloZenog u takva ulaganja, mjereno na kraju svakog izvjestajnog razdoblja.
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Od izvjestajnog razdoblja koje pocinje 1. sijenja 2025. godine ocekuje se da ¢e najmanje 60 %
imovine Fonda, u prosjeku tijekom svakog izvjestajnog razdoblja, biti uskladeno s promoviranim
ekoloskim 1 drustvenim obiljezjima Fonda.

Fond moze izvrsiti jedno ili viSe ,,odrzivih ulaganja” u smislu ¢lanka 2. stavka 17. SFDR-a, ali se
ne obvezuje na takvo ulaganje. Fond nema za cilj odrzivo ulaganje.

Fond moze ulagati u okolisno odrzive gospodarske djelatnosti kako je definirano Uredbom (EU)
2020/852 (ulaganja ,,uskladena s taksonomijom”), ali se ne obvezuje na takvo ulaganje. Aktivne
investicije u ulaganja uskladena s taksonomijom nisu dio investicijske strategije Fonda.

Prijevodi

Prijevodi odjeljka a) SaZetak su navedeni u nastavku na sljede¢im jezicima: bugarskom,
hrvatskom, ¢eski, danskom, nizozemskom, estonskom, francuskom, njemackom, grckom,
madarskom, islandskom, talijanskom, latvijskom, litavskom, norveski, poljskom, portugalskom,
rumunjskom, slovackom, slovenskom, S$panjolskom i §vedskom. U slu¢aju neslaganja izmedu
prijevoda i engleske verzije, prednost ima engleska verzija.
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Transparentnost podpory environmentalnich a socialnich charakteristik

Néazev produktu (,,Fond™) Cislo LEI

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - ECRED Feeder SICAV —1

Toto zvefejnéni se provadi v souvislosti s Fondem podle ¢l1. 10 natizeni Evropského parlamentu a
Rady (EU) ¢. 2019/2088 ze dne 27. listopadu 2019 (,,SFDR”), dopIlnéného natizenim Komise v
prenesené pravomoci ¢. 2022/1288 ze dne 6. dubna 2022. Toto zvetejnéni by nemélo byt pouzito
jako zéklad pro rozhodnuti investovat do Fondu. Takové rozhodnuti by mélo byt zaloZeno na
prospektu fondu, ve znéni pozd¢jsich zmén a dopliki (dale jen ,,prospekt”) a statutu, ve znéni
pozdé&jsich zmén a doplnki (spoleéné s prospektem ,,nabidkové dokumenty™). V piipadé rozporu
mezi timto zvefejnénim a nabidkovymi dokumenty maji ptfednost nabidkové dokumenty. Toto
zvefejnéni bylo pfipraveno v dobré vife, ale zalezitosti v nich uvedené neodrazeji zavazné aspekty
spravy Fondu, s vyjimkou ptipadi, kdy jsou takové podle nabidkovych dokumentt nebo vyzaduji,
aby byly podle pozadavkl pfislusnych ptedpisi. Definované pojmy, které nejsou jinak dal
definovany, maji vyznam, ktery jim byl dan v prospektu.

a) Shrnuti

Investiénim cilem fondu je dosahovat atraktivnich vynost ociSténych o riziko, pfedevSim
prostfednictvim bézného piijmu, s ur¢itou rovnovahou plynouci z dlouhodobého zhodnocovani
kapitalu. Fond usiluje o dosazeni svych investi¢nich cili vklady do vysoce diverzifikovaného
portfolia, které je primarn¢ sestaveno ze soukromych investic do evropskych spolecnosti se
zamé&fenim na uveéry s pohyblivou urokovou sazbou, piednostni zastavni pravo a prioritni zajisténé
uveéry s dynamickou expozici vii€i Siroké skale dalSich soukromych uvérovych investic, jak je
podrobnéji popsano v prospektu. V mensi mife bude portfolio investovat také do likvidnich
cennych papirii ve form¢ dluhopisu véetné Siroce syndikovanych puajcek.

Environmentalni a socidlni charakteristika podporovand Fondem je angaZovanost s cilem
dosdhnout minimalniho environmentalniho, socidlniho a udrzitelného profilu soukromych
uvérovych spolecnosti, do nichz Fond investuje, s odkazem na vlastni nastroj pro hodnoceni
zralosti ESG (,,ukazatel zralosti ESG”).

Nejméné 70%° soukromych wvérovych spoleénosti, do nichZ se investuje, bude hodnoceno
pomoci ukazatele zralosti ESG. Ukazatel zralosti ESG vytvoftila spole¢nost Blackstone Credit &
Insurance (,,BXCI”) ve spolupréci s externim konzultantem v oblasti ESG. Ukazatel zralosti ESG
je vlastni nastroj pro hodnoceni zralosti ESG v jednotlivych odvétvich zaloZeny na standardech
Rady pro standardy udrzitelného tcetnictvi (,,SASB”). Ukazatel zralosti ESG zahrnuje hodnoceni
vybranych rizik ESG a faktort zralosti. Pocet bodl pfidélenych jednotlivym spolec¢nostem se bude
pohybovat od 0 do 100. Vyssi skore predstavuje vyssi zralost ESG. Soukromé tivéroveé spolecnosti,
do nichZ je investovano, s hodnocenim 60 bodil nebo nizS§im budou klasifikovany jako cile pro
zatazeni do ESG (,,cile pro zarazeni do ESG”) a BXCI se s nimi bude snazit spolupracovat s
cilem zlepsit jejich environmentalni, socialni a udrZitelny profil s odkazem na ukazatel zralosti
ESG (a také ptipadné provadét obecnéjsi formy zafazeni do ESG s ostatnimi spole¢nostmi, do

9 Vypotitava se jako podil kapitalu uréeného na tyto investice nebo investovaného do téchto investic a méfi se ke konci kazdého vykazovaného obdobi.
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nichz investuje). Pro uskutecnéni investice neni stanoveno zadné minimalni skore, kterého je tieba
doséahnout.

Od vykazovaného obdobi pocinaje 1. lednem 2025 se o¢ekava, ze v priméru za kazdé vykazované
obdobi bude alesponi 60 % aktiv fondu odpovidat prosazované environmentalni a socidlni
charakteristice fondu.

Fond mtize provést jednu nebo vice ,,udrzitelnych investic” ve smyslu ¢l. 2 odst. 17 SFDR, ale
nezavazuje se k zadné takové investici. Udrzitelné investice nejsou cilem fondu.

Fond muze investovat do environmentdln¢ udrzitelnych ekonomickych cinnosti, jak jsou
definovany v nafizeni (EU) 2020/852 (,,Investice zarovnané podle taxonomie™), ale nezavazuje
se k takovym investicim — soucasti investiéni strategie neni aktivni snaha investovat do investic
ptizpiisobenych dané taxonomii.

Preklady

Preklady oddilu a) Shrnuti jsou uvedeny nize v nasledujicich jazycich: BulharStina, chorvatstina,
CeStina, danstina, nizozemsStina, estonStina, francouzStina, némcina, fectina, madarStina,
islandstina, italStina, lotyStina, litevStina, norstina, polStina, portugalStina, rumunstina, slovenstina,
slovinstina, Spanélstina a Svédstina. V ptipadé rozporu mezi prekladem a anglickou verzi ma
ptednost anglicka verze.
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Danish

Gennemsigtighed i forhold til at fremme miljgmaessige og sociale egenskaber

Produktnavn (“Fonden™) LEI-nummer

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - ECRED Feeder SICAV —1

Disse oplysninger gives for fonden i henhold til artikel 10 i Europa-Parlamentets og Radets
forordning (EU) 2019/2088 af 27. november 2019 (“SFDR”) som suppleret af Kommissionens
delegerede forordning 2022/1288 af 6. april 2022. Disse oplysninger bar ikke bruges som grundlag
for en beslutning om at investere i fonden. En sadan beslutning bgr baseres pa fondens prospekt
som til enhver tid endret, omformuleret eller suppleret (“prospektet”), og artikler, som til enhver
tid endret, omformuleret eller pa anden made modificeret (under é med prospektet
“udbudsdokumenterne™). | tilfelde af uoverensstemmelse mellem disse oplysninger og
udbudsdokumenterne har udbudsdokumenterne forrang. Disse oplysninger er udarbejdet i god tro,
men de forhold, der henvises til heri, afspejler ikke bindende aspekter af fondens forvaltning,
undtagen i det omfang de er sadan i henhold til udbudsdokumenterne eller skal veare det i kraft af
lovgivningsmaessige krav. Definerede begreber, der ikke er defineret pa anden made, har den
betydning, de er givet i prospektet.

a) Resumé

Fondens investeringsmal er at levere attraktive risikojusterede afkast, primeert gennem lgbende
indkomst, med en vis balance afledt af langsigtet kapitalgevinst. Fonden sigter mod at na sine
investeringsmal ved at investere i en meget diversificeret portefglje, der primzrt er opbygget af
private investeringer i europziske selskaber med fokus pa sakaldte senior secured 1an med forrang
og variabel rente med dynamisk eksponering mod en bred vifte af andre private kreditinvesteringer
som narmere beskrevet i prospektet. | mindre omfang vil portefgljen ogsa investere i likvide
geeldsinstrumenter, herunder bredt syndikerede Ian.

Den miljgmassige og sociale egenskab, som fonden fremmer, er engagement med det formal at
opnd en minimumsprofil af miljgmassig og social beeredygtighed for de private
kreditvirksomheder, der investeres i, ved henvisning til et proprietert verktej til ESG-
modenhedsvurdering (“ESG-modenhedsindikatoren™).

Mindst 70%%° af de private kreditvirksomheder, der investeres i, bliver tildelt en score ved hjalp
af ESG-modenhedsindikatoren. ESG-modenhedsindikatoren blev skabt af Blackstone Credit &
Insurance (“BXCI”) i samarbejde med en ESG-tredjepartskonsulent. ESG-modenhedsindikatoren
er et proprietaert sektorspecifikt veerktgj til tildeling af ESG-modenhedsvurdering baseret pa
Sustainability Accounting Standards Boards (“SASB”) standarder. ESG-modenhedsindikatoren
omfatter vurdering af udvalgte ESG-risici og modenhedsfaktorer. Den score, der tildeles hver
virksomhed, varierer fra O til 100. Jo hgjere score, jo stgrre ESG-modenhed. De private
kreditvirksomheder, der investeres i, som tildeles en score pa 60 eller derunder, bliver klassificeret
som ESG-engagementsmal (“ESG-engagementsmal™), og BXCI sgger at engagere sig med dem
med det formal at forbedre deres miljgmassige og sociale baeredygtighedsprofil ved henvisning til
ESG-modenhedsindikatoren (samt potentielt at udfere mere generelle former for ESG-engagement

10 Beregnes som en andel af kapital, der er forpligtet til eller investeret i sidanne investeringer, malt ved udgangen af hver rapporteringsperiode.
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med andre virksomheder, der investeres i). Der er ingen minimumsscore, som skal opnas, for at en
investering kan foretages.

Fra rapporteringsperioden, der starter den 1. januar 2025, forventes mindst 60 % af fondens aktiver
I gennemsnit over hver rapporteringsperiode at veere tilpasset fondens promoverede miljgmaessige
og sociale egenskaber.

Fonden kan foretage en eller flere “baeredygtige investeringer” i henhold til artikel 2, nr. 17), i
SFDR, men den forpligter sig ikke til at foretage sadanne investeringer. Fonden har ikke
baeredygtig investering som sit formal.

Fonden kan foretage investeringer i miljgmassigt baeredygtige gkonomiske aktiviteter som
defineret i forordning (EU) 2020/852 (investeringer “der er i overensstemmelse med
klassificeringssystemet™), men den forpligter sig ikke til at foretage en sadan investering — det er
ikke en del af fondens investeringsstrategi aktivt at sege at investere i investeringer, der er i
overensstemmelse med klassificeringssystemet.

Oversattelser

Oversettelser af afsnit a) Resumé findes nedenfor pa fglgende sprog: Bulgarsk, kroatisk, tjekkisk,
dansk, hollandsk, estisk, fransk, tysk, graesk, ungarsk, islandsk, italiensk, lettisk, litauisk, norsk,
polsk, portugisisk, rumensk, slovakisk, slovensk, spansk og svensk. 1 tilfelde af
uoverensstemmelse mellem en oversaettelse og den engelsksprogede version har den
engelsksprogede version forrang.
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Dutch

Transparantie van de promotie van ecologische of sociale kenmerken

Productnaam (het “Fonds”) LEI-nummer

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - ECRED Feeder SICAV - |

Deze informatieverschaffing wordt gedaan met betrekking tot het Fonds overeenkomstig Artikel
10 van de Verordening (EU) 2019/2088 van 27 november 2019 van het Europees Parlement en de
Raad (“SFDR”), zoals aangevuld door de Gedelegeerde Verordening 2022/1288 van de
Commissie van 6 april 2022. Deze informatieverschaffing mag niet worden gebruikt als basis voor
een beslissing om in het Fonds te beleggen. Een dergelijke beslissing moet gebaseerd zijn op het
prospectus van het Fonds, zoals van tijd tot tijd gewijzigd, geherformuleerd of aangevuld (het
“Prospectus”) en artikelen, zoals van tijd tot tijd gewijzigd, geherformuleerd of anderszins
gewijzigd (samen met het Prospectus de ‘“Aanbiedingsdocumenten”). In geval van
tegenstrijdigheid tussen deze informatieverschaffing en de biedingsberichten hebben de
biedingsberichten voorrang. Deze informatieverschaffing is te goeder trouw opgesteld, maar de
zaken waarnaar wordt verwezen, weerspiegelen geen bindende aspecten van het beheer van het
Fonds, behalve voor zover zij als zodanig zijn opgenomen in de Aanbiedingsdocumenten of
verplicht zijn krachtens wettelijke vereisten. Gedefinieerde termen die niet anderszins zijn
gedefinieerd, hebben de betekenis die daaraan is gegeven in het Prospectus.

a) Samenvatting

De beleggingsdoelstelling van het Fonds bestaat erin een aantrekkelijk risicogewogen rendement
te behalen, voornamelijk via huidige inkomsten, waarbij een deel van het saldo wordt afgeleid van
de lange-termijn-kapitaalgroei. Het Fonds streeft ernaar zijn beleggingsdoelstellingen te bereiken
door te beleggen in een zeer gediversifieerde portefeuille die voornamelijk is opgebouwd uit
beleggingen van particuliere oorsprong in Europese bedrijven, waarbij de nadruk ligt op variabele
rente, eerste pandrecht en leningen met hoogwaardige zekerheidsdekking, met een dynamische
blootstelling aan een breed scala van andere particuliere kredietbeleggingen, zoals nader
uiteengezet in het Prospectus. In mindere mate zal de portefeuille ook beleggen in liquide
schuldpapier, waaronder breed gesyndiceerde leningen.

Het milieu- en sociale kenmerk dat door het Fonds wordt gepromoot, is engagement met als doel
een minimaal milieu-, sociaal en duurzaamheidsprofiel van private investeringsbedrijven te
bereiken op basis van een intern ontwikkelde ESG-tool voor maturiteitsscores (de “ESG Maturity
Indicator”).

Minimaal 70%?%! van de private investeringsbedrijven wordt gescoord aan de hand van de ESG
Maturity Indicator. De ESG Maturity Indicator werd gecreéerd door Blackstone Credit &
Insurance (“BXCI”) in samenwerking met een externe ESG-consultant. De ESG Maturity
Indicator is een intern ontwikkelde sectorspecifieke ESG-scoringstool voor maturiteit op basis van
de standaarden van de Sustainability Accounting Standards Board (“SASB”). De ESG Maturity
Indicator omvat de beoordeling van geselecteerde ESG-risico’s en looptijdfactoren. De score per
bedrijf zal variéren van 0 tot 100. Hogere scores vertegenwoordigen een grotere ESG-maturiteit.

11 Berekend als een deel van het kapitaal dat is toegezegd aan of geinvesteerd in dergelijke investeringen, gemeten aan het einde van elke verslagperiode.
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Private investeringsbedrijven met een score van 60 of lager worden geclassificeerd als ESG-
engagementsdoelstellingen (“ESG Engagement Targets”) en BXCI zal hen benaderen om hun
ecologische, sociale en duurzaamheidsprofiel te verbeteren aan de hand van de ESG Maturity
Indicator (en mogelijk ook om algemenere vormen van ESG-engagement uit te voeren met andere
investeringsbedrijven). Er is geen minimumscore die moet worden behaald om een investering te
kunnen doen.

Vanaf de verslagperiode die aanvangt op 1 januari 2025, zal naar verwachting ten minste 60% van
het vermogen van het Fonds, gemiddeld over elke verslagperiode, worden afgestemd op het
gepromote milieu- en sociale kenmerk van het Fonds.

Het Fonds kan een of meer “duurzame beleggingen” in de zin van artikel 2, lid 17, van de SFDR
doen, maar verbindt zich niet tot het doen van een dergelijke belegging. Het Fonds heeft niet het
duurzaam beleggen als doelstelling.

Het Fonds kan beleggen in ecologisch duurzame economische activiteiten zoals gedefinieerd in
Verordening (EU) 2020/852 (“op de taxonomie afgestemde” beleggingen), maar verbindt zich er
niet toe dergelijke beleggingen te doen - het maakt geen deel uit van de investeringsstrategie van
het Fonds om actief te trachten te beleggen in op de taxonomie afgestemde beleggingen.

Vertalingen

Hieronder vindt u vertalingen van paragraaf a) Samenvattingen in de volgende talen: Bulgaars,
Deens, Duits, Ests, Frans, Grieks, Hongaars, 1Jslands, Italiaans, Kroatisch, Lets, Litouws,
Nederlands, Noors, Pools, Portugees, Roemeens, Slowaaks, Sloveens, Spaans, Tsjechisch en
Zweeds. In geval van een tegenstrijdigheid tussen een vertaling en de Engelse versie prevaleert de
Engelse versie.
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Keskkonnaalaste ja sotsiaalsete omaduste edendamise labipaistvus

Toote nimetus (,,fond”) Juriidilise isiku tunnus

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - ECRED Feeder SICAV - |

See avalikustamine toimub fondi kohta vastavalt Euroopa Parlamendi ja nGukogu 2019. novembri
2022/1288. aasta madruse (EL) 27 artikli 10 16ikele 2019/2088 (edaspidi ,,SFDR”), mida on
taiendatud Komisjoni 6. aprillil 2022 delegeeritud méarusega. Avalikustamist ei tohi kasutada
fondi investeerimise otsuse alusena. Selline otsus peaks péhinema fondi prospektil, mida on aeg-
ajalt muudetud, imber sonastatud voi tdiendatud (,,prospekt”), ja artiklitel, mida on aeg-ajalt
muudetud, Umber  sBnastatud vO6i  muul viisil  muudetud (koos  prospektiga
,,pakkumisdokumendid”). Kui kaesoleva avalikustamise ja pakkumisdokumentide vahel esineb
lahknevusi, voetakse aluseks pakkumisdokumendid. Kaesolev avalikustamine on koostatud heas
usus, kuid selles viidatud asjaolud ei kajasta fondi juhtimise siduvaid aspekte, vélja arvatud
ulatuses, milles need on siduvad pakkumisdokumentide alusel vdi ndutavad regulatiivsete nduete
alusel. Defineeritud mdistetel, mida pole teisiti maératletud, on Prospektis antud tahendus.

a) Kokkuvote

Fondi investeerimiseesmark on pakkuda atraktiivset riskiga korrigeeritud kasumit, peamiselt
jooksvate tulude kaudu, kusjuures moningane tasakaal tuleneb pikemaajalisest kapitali
kallinemisest. Fondi eesmark on saavutada oma investeerimiseesmargid, investeerides vaga
hajutatud portfelli, mis on peamiselt koostatud eraalgatuslikest investeeringutest Euroopa
ettevotetesse, keskendudes ujuva intressimaaraga, esmase pandidigusega ja kdrgema tagatisega
laenudele, millel on diinaamiline kokkupuude paljude muude erasektori krediidiinvesteeringutega,
nagu on uksikasjalikult Kirjeldatud prospektis. Véahemal maéaéral investeerib portfell ka
likviidsetesse volavaartpaberitesse, sealhulgas laiemalt stindikaatlaenudesse.

Fondi propageeritav keskkonnaalane ja sotsiaalne tunnus on kaasamine, mille eesmark on
saavutada eradiguslike krediidiinvesteeritavate ettevdtete minimaalne keskkonna-, sotsiaal- ja
jatkusuutlikkuse  profiil,  viidates ESG  tdhtajalisuse = hindamisvahendile  (,,ESG
klpsusindikaator”).

Vahemalt 70% 2 erakrediidi investeerimisobjektiks olevatest ettevotetest hinnatakse ESG
kiipsusindikaatori abil. ESG kiipsusindikaatori 16i Blackstone Credit & Insurance (,,BXCI”)
koostdos kolmanda osapoole ESG konsultandiga. ESG kupsusindikaator on varaline sektoripdhine
ESG kipsuse hindamise vahend, mis p&hineb jatkusuutlikkuse raamatupidamisstandardite
ndukogu (,,SASB”) standarditel. ESG kupsusindikaatorsisaldab valitud ESG riskide ja
kipsustegurite hindamist. lgale ettevottele antav punktisumma varieerub vahemikus 0 kuni 100.
Koérgemad punktid tahistavad suuremat ESG kipsust. Erakrediidiinvesteeringutega ettevotted,
mille skoor on 60 v0i alla selle, liigitatakse ESG kaasamise sihtmarkideks (,,ESG Engagement
Targets”) ja BXCI puuab nendega suhelda, eesmdrgiga parandada nende keskkonnaalast,
sotsiaalset ja jatkusuutlikkuse profiili, viidates ESG kupsusnditajale (samuti potentsiaalselt viia

12 Arvutatakse sellistele investeeringutele madratud voi neisse investeeritud kapitali osakaaluna, md6detuna iga aruandeperioodi 16pus.
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labi Gldisemaid ESG kaasamise vorme teiste investeerimisobjektiks olevate ettevotetega).
Investeeringu tegemiseks ei ole vaja saavutada minimaalset punktisummat.

Alates 1. jaanuaril 2025 algavast aruandeperioodist eeldatakse, et vahemalt 60% fondi varadest on
igal aruandeperioodil keskmiselt vastavuses fondi edendatavate keskkonna- ja sotsiaalsete
omadustega.

Fond vdib teha ihe voi mitu jatkusuutlikku investeeringut SFDR artikli 2 punkti 17 tdhenduses,
kuid ta ei vota endale kohustust teha selliseid investeeringuid. Fondi eesmaérk ei ole jatkusuutlik
investeerimine.

Fond vdib teha investeeringuid maaruses (EL) 2020/852 maératletud keskkonnaséastlikesse
majandustegevusaladesse (,,taksonoomiap06hised” investeeringud), kuid ei vota endale kohustust
selliseid investeeringuid teha — fondi investeerimisstrateegia ei hdlma aktiivset investeerimist
taksonoomiapdhistesse investeeringutesse.

Tolked

Jaotise a) Kokkuvotte tdlked on esitatud jargmistes keeltes: Bulgaaria, horvaadi, tSehhi, taani,
hollandi, eesti, prantsuse, saksa, kreeka, ungari, islandi, itaalia, lati, Leedu, norra, poola, portugali,
rumeenia, slovaki, sloveeni, hispaania ja rootsi keel. Tdlke ja inglise keelse versiooni lahknevuse
korral vBetakse aluseks inglise keelne versioon.
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Transparence de la promotion des caractéristiques environnementales et sociales

Nom du produit (le « Fonds ») Numéro LEI

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - SICAV nourriciere ECRED — |

Les présentes informations sont publiées a 1’égard du Fonds conformément a I’article 10 du
Reglement (UE) 2019/2088 du Parlement européen et du Conseil du 27 novembre 2019 (le
Reglement «<SFDR») tel que complété par le Reglement délégué 2022/1288 de la Commission du
6 avril 2022. Aucune décision d’investissement dans le Fonds ne doit étre prise sur le fondement
de ces informations. Une telle décision doit étre fondée sur le prospectus du Fonds, tel que modifié,
mis a jour ou complété a tout moment (le «Prospectus») et les statuts, tels que modifiés, mis a
jour ou modifiés, de quelque maniere que ce soit, a tout moment (collectivement avec le
Prospectus, les «<Documents d’Offre»). En cas d’incohérence entre les présentes informations et
les Documents d’Offre, ces derniers prévaudront. Ces informations ont été préparées de bonne foi,
mais les questions visées dans les présentes ne tiennent pas compte des aspects contraignants
associés a la gestion du Fonds, sauf si cela doit étre le cas en vertu des Documents d’offre ou
d’exigences réglementaires. Les termes définis qui ne sont pas autrement définis ont la
signification qui leur est donnée dans le Prospectus.

a) Résumé

L’objectif d’investissement du Fonds est de générer des rendements ajustés au risque attractifs,
principalement sous forme de revenu courant, avec une partie du solde découlant de 1’appréciation
du capital & long terme. Le Fonds vise & atteindre ses objectifs d’investissement en investissant
dans un portefeuille trés diversifié constitué principalement d’investissements privés dans des
Sociétés européennes, en se concentrant sur des préts a taux variable, assortis de privileges et
garanties de premier rang, avec une exposition dynamique a un large éventail d’autres
investissements de crédit privé, tel que détaillé plus en détail dans le Prospectus. Dans une moindre
mesure, le portefeuille investira également dans des titres de créance liquides, dont des préts
largement syndiqués.

La caractéristique environnementale et sociale promue par le Fonds est un engagement visant a
atteindre un profil environnemental, social et de durabilité minimum au sein des Sociétés dans
lesquelles des investissements de crédit prive sont réalises, par référence a un outil de notation
exclusif de la maturité ESG (I’«Indicateur de maturité ESG»).

Au moins 70%* des sociétés dans lesquelles des investissements de crédit privé sont réalisés
seront notées au moyen de 1’indicateur de maturité ESG. L’indicateur de maturité ESG a été créé
par Blackstone Credit & Insurance («BXCI») en partenariat avec un consultant ESG tiers.
L’indicateur de maturité¢ ESG est un outil de notation de la maturité ESG propre au secteur, basé
sur les normes du Sustainability Accounting Standards Board («<SASB»). L’Indicateur de maturité
ESG consiste notamment en une évaluation de certains risques ESG et facteurs de maturité. La
note attribuée a chaque société variera de 0 a 100. Les scores les plus élevés indiquent une plus
grande maturité ESG. Les Sociétés dans lesquelles des investissements de crédit privé sont réalisés

13 Calculé proportionnellement au capital engagé ou investi dans ces investissements, mesuré a la fin de chaque période de reporting.
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affichant un score inférieur ou €gal a 60 seront classées comme des Cibles d’engagement ESG (les
«Cibles d’Engagement ESG») et BXCI s’efforcera de s’engager aupres d’elles dans le but
d’améliorer leur profil environnemental, social et de durabilité par référence a I’Indicateur de
maturité ESG (mais aussi éventuellement de mener des formes plus générales d’engagement ESG
aupres d’autres Sociétés dans lesquelles des investissements sont réalisés). Il n’est pas nécessaire
qu’un score minimum soit atteint pour qu’un investissement soit réalisé.

A compter de la période de reporting débutant le ler janvier 2025, il est prévu qu’au moins 60 %
des actifs du Fonds, en moyenne sur chaque période de reporting, soient alignés sur les
caractéristiques environnementales et sociales promues par le Fonds.

Le Fonds peut réaliser un ou plusieurs « investissements durables » au sens de 1’article 2, point 17,
du Reglement SFDR, mais ne s’engage pas a réaliser de tels investissements. Le Fonds n’a pas
pour objectif de réaliser un quelconque investissement durable.

Le Fonds peut réaliser des investissements dans des activités économiques durables sur le plan
environnemental telles que définies dans le Réglement (UE) 2020/852 («Investissements alignés
sur la Taxonomie»), mais ne s’engage pas a réaliser de tels investissements - la stratégie
d’investissement du Fonds ne consiste pas a chercher activement a réaliser des Investissements
alignés sur la Taxonomie.

Traductions

Des traductions du point a) Résumé sont fournies ci-dessous dans les langues suivantes : allemand,
bulgare, croate, danois, espagnol, estonien, frangais, grec, hongrois, italien, islandais, letton,
lituanien, néerlandais, norvégien, polonais, portugais, roumain, slovaque, slovéne, suédois et
tchéque. En cas d’incohérence entre une traduction et la version anglaise, la version anglaise
prévaudra.
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Transparenz bei der Bewerbung 6kologischer und sozialer Merkmale

Produktbezeichnung (der ,,Fonds”) LEI-Nummer

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
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Diese Offenlegung in Bezug auf den Fonds erfolgt gemal? Artikel 10 der Verordnung (EU)
2019/2088 des Europdischen Parlaments und des Rates vom 27. November 2019 (,,SFDR”) in der
durch die Delegierte Verordnung (EU) 2022/1288 der Kommission vom 6. April 2022 erganzten
Fassung. Diese Offenlegung sollte nicht als Grundlage fiir eine Entscheidung zur Investition in
den Fonds verwendet werden. Eine solche Entscheidung sollte auf dem Prospekt des Fonds in der
jeweils gednderten, ergdnzten oder neu formulierten Fassung (der ,,Prospekt™) und auf dessen
Satzung in der jeweils gednderten, erganzten oder neu formulierten Fassung (zusammen mit dem
Prospekt die ,,Angebotsunterlagen”) beruhen. Bei Diskrepanzen zwischen dieser Offenlegung
und den Angebotsunterlagen haben die Angebotsunterlagen Vorrang. Diese Offenlegung wurde
nach bestem Wissen und Gewissen erstellt, aber die darin erwéhnten Sachverhalte spiegeln keine
verbindlichen Aspekte der Verwaltung des Fonds wider, es sei denn, sie sind in den
Angebotsunterlagen als solche aufgefiihrt oder mussen aufgrund aufsichtsrechtlicher
Bestimmungen als solche aufgefiihrt werden. Definierte Begriffe, die nicht anderweitig definiert
sind, tragen die ihnen im Prospekt zugewiesene Bedeutung.

a) Zusammenfassung

Das Anlageziel des Fonds besteht darin, attraktive risikobereinigte Renditen zu erzielen,
hauptsachlich durch laufende Ertrdge, wobei ein gewisser Saldo aus einem langerfristigen
Kapitalzuwachs resultiert. Der Fonds zielt darauf ab, seine Anlageziele zu erreichen, indem er in
ein hoch diversifiziertes Portfolio investiert, das hauptsachlich aus privat getatigten Investitionen
in europdische Unternehmen besteht. Der Schwerpunkt liegt dabei auf erstrangigen und vorrangig
besicherten Darlehen mit variabler Verzinsung, mit einem dynamischen Engagement in einer
breiten Palette anderer Private-Credit-Investitionen, wie im Prospekt n&her beschrieben ist. In
geringerem Umfang wird das Portfolio auch in liquide Schuldtitel investieren, einschlieBlich breit
syndizierter Konsortialkredite.

Das 6kologische und soziale Merkmal, das durch den Fonds beworben wird, ist das Engagement
mit dem Ziel, ein minimales Umwelt-, Sozial- und Nachhaltigkeitsprofil von Private Credit-
Beteiligungsunternehmen zu erreichen, unter Bezugnahme auf ein proprietdres ESG-Tool zur
Bewertung der Reife (der ,,ESG-Reifeindikator”).

Mindestens 70% * der Private Credit-Beteiligungsunternehmen werden mit dem ESG-
Reifeindikator bewertet werden. Der ESG-Reifeindikator wurde von Blackstone Credit &
Insurance (,,BXCI”) in Kooperation mit einem externen ESG-Berater erstellt. Der ESG-
Reifeindikator ist ein eigenes sektorspezifisches ESG-Reifebewertungstool, das auf den
Grundsétzen des Rats fir Nachhaltigkeitsberichterstattung (Sustainability Accounting Standards
Board; ,,SASB”) basiert. Der ESG-Reifeindikator beinhaltet die Bewertung ausgewahlter ESG-
Risiken und -Reifefaktoren. Die Punktzahl fur die einzelnen Unternehmen reichen dabei von 0 bis

14 Berechnet als Anteil am Kapital, der an diesen Anlagen gebunden ist oder in diese investiert wird, gemessen am Ende jeder Berichtsperiode.
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100. Hohere Punktzahlen entsprechen einem hoéheren Grad der ESG-Reife. Private Credit-
Beteiligungsunternehmen, die 60 oder weniger Punkte erreichen, werden als ESG-Engagement-
Zicle eingestuft (,,ESG-Engagement-Ziele”). BXCI wird danach streben, in Kooperation mit
diesen Unternehmen ihr Umwelt-, Sozial- und Nachhaltigkeitsprofil unter Bezugnahme auf den
ESG-Reifeindikator zu verbessern (sowie mdglicherweise allgemeinere Formen des ESG-
Engagements mit anderen Beteiligungsunternenmen durchzufiihren). Es gibt keine
Mindestpunktzahl, die erreicht werden muss, damit eine Investition getatigt werden kann.

Ab der am 1. Januar 2025 beginnenden Berichtsperiode wird erwartet, dass mindestens 60 % des
Fondsvermogens im Durchschnitt Gber jede Berichtsperiode mit dem beworbenen 6kologischen
und sozialen Merkmal des Fonds in Einklang stehen.

Der Fonds kann eine oder mehrere ,,nachhaltige Investitionen” im Sinne von Artikel 2 Absatz 17
SFDR tatigen, verpflichtet sich aber nicht zur Vornahme solcher Investitionen. Nachhaltige
Investitionen stellen nicht den Zweck des Fonds dar.

Der Fonds kann Investitionen in 6kologisch nachhaltige wirtschaftliche Aktivitaten im Sinne der
Verordnung (EU) 2020/852 tdtigen (,,Taxonomieorientierte” Investitionen), verpflichtet sich
aber nicht zur Vornahme solcher Investitionen — es gehort nicht zur Anlagestrategie des Fonds,
aktiv Taxonomieorientierte Investitionen anzustreben.

Ubersetzungen

Nachstehend werden Ubersetzungen der Zusammenfassung in Abschnitt a) in folgende Sprachen
zur Verfligung gestellt: Bulgarisch, Dénisch, Deutsch, Estnisch, Franzosisch, Griechisch,
Islandisch, Italienisch, Kroatisch, Lettisch, Litauen, Niederlandisch, Norwegisch, Polnisch,
Portugiesisch, Rumaénisch, Schwedisch, Slowakisch, Slowenisch, Spanisch, Tschechisch und
Ungarisch. Bei einer Diskrepanz zwischen einer Ubersetzung und der englischen Version hat die
englische Version Vorrang.
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Aw@avers, o6cov  a@opd TNV  mpo®Onon TV TEPPUALOVIIKOV 1]  KOLVOVIK®OV
XOPOUKTNPLOTIKAV

Ovopoocio  mpoidvTog (to «ApoiBaio

Kepdioio») ApBuodg LEI

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - ECRED Feeder SICAV - |

H mapovoa yvootomoinon exdidetan oyetikd pe to Apotpaio Kepdiaio coppwva pe 1o dpbpo 10
tov kavoviopov (EE) 2019/2088 tov Evponaikov KowvofovAiov kot tov Zvpfoviiov g 27ng
Noepppiov 2019 («SFDRy), 6nwg copminpodnke pe tov kat’ ££0v61000TNoT KOVOVIGUOG
2022/1288 g Emutponnc tng 6ng Anpihiov 2022. H mapovoa yvewotomoinon dev Ba mpémetl va
ypnowonoteitor o Pdomn ywoo ™ ANYn andeacng mpaypatomoinong enévovong oto Apotpaio
Kepdraro. Ot anopdoeilg avtov tov €idovg Oa mpémel va Aapupdvovior pe Bdon tic TAnpopopieg
TOV EVNUEPMTIKOV deATion ToL ApoiBaiov Kepaiaiov, dnwg avtd tpomonoleital, avadlotum®veTo
N ocvpumAnpovetor Katd Koupotg (to «EvnuepoTtiké Agrtion) Kot ota apbpa tov, OT®MS avtd
TPOTOTOLOVVTOL, AVOOLOTVTTMVOVTUL 1] GAANDS TPOTOTOLOVVTOL KOTA Kopovg (GuAAoywkd poll pe to
Evnuepoticd Aeitio, ta «Eyypaga Ipoceopdc»). e mepintoon acvpupoviag PeETagd g
TapOVCaGS Yvootonoinons kat towv Eyypaewv Ipocpopds, vrepioyvovy ta Eyypaea [Ipocpopdc.
H nmapodoa yvootomoinon £xel kataptiotel pe KaAn miotn, @otdco to OEpata Tov avapépovton
o€ otV dgv avtikatontpilovv dEGUELTIKES TTVYES TG Olayeipiong tov ApoiBaiov Keporaiov,
Topa LOVO TIG TTLYES eKElveg 01 omoieg elvan deopevtikeég cOppwva pe ta Eyypaga [pocspopdg 1
amotteitat va elvon 0eopeVTIKES PACEL TOV KAVOVIGTIKOV amartnoewv. Ot kabopiopévol 6pot Tov
dev opilovtal SLoPOoPETIKA PEPOLV TNV Evvola TOV TOVG omodideTon 6to Evnuepwtikd Aghtio.

a) Mepidnyn

Enevovtikdg ot10yog tov Apoifaiov Keporaiov eivar va mpoo@épel eAKLOTIKEG ATOOOGELS
TPOGUPUOGUEVEG G TTPOG TOV KIvOLVO, KLplmG LEG® TOVL TPEYOVTOG OMOTEAEGILOTOC, LE LEPOG TOV
16oAOYIGHOV TO omoio o mpoépyetor amd ™ poakporpoBeoun vrepatio tov keeaAiaiov. To
Apopaio Kepdhowo otoxever oty emitevén TV ERNEVOLTIKOV TOL OTOY®V UEG® TNG
TPOYLOTOTOINGONG  EMEVOVCEMY O©E &V EEAIPETIKA  OLOPOPOTOMUEVO  YOAPTOPUVAAKIO  TTOL
amotereitan Kuplwg amd WOTIKES enevOVCES 0 EVPOTAIKES eTanpeiec, eotidlovtag oe ddveln
KOUOLVOUEVOL  EMITOKIOV, VLYNMANG EUTPAYUOTING OOQPAAEING KOl TPOTNG  €EOQPANTIKNG
TPOTEPOLOTNTOG, LE OLVALLKY] EkBECT) 0 VPV PAGHA AAL®V OIOTIKOV TIOTOTIKOV ETEVOVGEDV,
Ommg mepLypaeetal Aemtopepéotepa oto Evnuepotikd Aeitio. Xe pikpotepo Pobud, to
YOPTOPLAGKIO TPOKELTOL VO, ETEVOVEL EMIGNG GE PEVCTOTOW G YPEOYPOPQ, LETAED AAAW®YV KOl GE
HOYAELUEVO KOIVOTTPOKTIKA OAVELQL.

To meptPailoviikd Kot KOwmviko yopaktnplotikd mov tpomdel to ApoPaio Kepdioo eivor n
déopevon pe otdyo TV enitevén evog EAAYIGTOV TEPPAALOVTIKOD KO KOVMVIKOV TPOPIA KOl EVOG
TPOPIA PLOGLOTNTOG TOV ETAPEIDV TOV ENEVOVOVV CE OIMTIKEG MGTOOELS LE AVAPOPA CE £V
wwokmro gpyoreio Pabpordynong tov emmédov wpotntag o Oépata ESG (o «Agiktng
Qpypotntac ESG»).
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TovAéyiotov t0 70% 10V sTauperdv ToL EMEVEHOVV 08 110TIKEG TIGTMGEIS B0 Badpoloyeiton e
™ xpnon tov Agiktn Qpuomrtag ESG. O Aegiktng Qpyuotrog ESG dnpovpyndnke and v
Blackstone Credit & Insurance («<BXCl») og cuvepyaocia pe kdmolov eEwtepikd cOUPovA0, E181KO
oe Bépata ESG. O Asgiktng Qpuomrag ESG eivar éva 1810kt to gpyaieio Pabuordynong tov
emumédov wpuottag o€ 0épata ESG avd topéa, 1o onoio Paciletatl ota mpotuma tov Opyavicpuol
Aoyiotikav [Tpotommv yia ™ Biwowomra («SASBy). O Agiktng Qpuyottoc ESG nepihappdvet
™V a&loAOYNoN EMAEYUEVOV KIVODVOV KOl TAPOYOVIOV OPLOTNTaG 6€ oxéon pe 0épata ESG. H
Babporoyia mov amodidetan og kKabe eTtoupeio kKvpaiveror amd 10 0 £wg to 100. Ot vymAdTEPES
Babuoroyieg avtimposmrenovy peyarvtepo eninedo wpiuodttog o Oéuata ESG. O etoupeieg mov
EMEVOVOVV OE OIMTIKEG TICTMOOEL, Kol GVYKEVIp®OVOLV Poabuporoyia 60 1 yaunidtepn 0o
tagivopovvion oG otdyotl evepyol ocvupetoyng o€ Bépata ESG («Xtdyor evepyod ooppetoxig o€
0épatra ESG») kou n BXCI 6o emdunéer va ovvepyaotel pali tovg pe otodyo 1 Pertioon tov
TEPPAALOVTIKOD KOl KOWVMOVIKOD TPOPiA TOVG Kot Tov TPOoeik Prwoiudtmrdg toug pe Pdon tov
Agikn Qpuodmtoag ESG (kabdg ko evdoeyopévmg v YeVIKOTEPT EVEPYO GUUUETOYN TOVLG GE
Oépata ESG pall pe dAleg etaipeieg otig omoleg yivovral emevovoelg). Aev vrdpyet kdmoto
elyrotn Pabuoroyio n omola Bo wpémel vor EMTLYXAVETOL TPOKEWEVOL VO TPOLYLOTOTOLEITON
Koo ETEVOLON.

Ao v mepiodo avapopdg mov apyilet v In Iavovapiov 2025, to6ocstd ToLAd)IGTOV 60% TOL
evepyntikov tov Apoifaiov Keporaiov, xatd péco 6po vy kdébe mepiodo avagopdc, Oa
evBuypoppileron pe 10 mpowOolduevo TEPPOAAOVTIIKO KOl KOWOVIKO YOPOKTNPIOTIKO TOL
ApoBaiov Keporaiov.

To Apoipaio Kepdhato dvvator vo mpoayuatonolel pio 1 TePIocOTEPEG KAEWPOPES EMEVOVCEID)
Katd v €vvola tov GpBpov 2 mapdypapog 17 tov SFDR, wotdéco dev deopedetor yoo v
TPOYLLOTOTOIN G OTOL0CONTOTE EMEVOLONG aTOV TOL £id0vg. To ApoPaio Kepdiato dev €xel wg
OTOYO TIG AEUPOPES EMEVOVGELC.

To ApoBaio Kepdhato odvatar va mpoypotonolel emevdvoelg o€ mepPaAloviikd PLdCIES
OWOVOLIKEG  Opaotnpotres, Ommg avtég opiloviar otov  kovoviopd (EE) 2020/852
(«<kEvOvypoppmopéveg pe v toSvopioy emnevovceEll), ®OTOGO Ogv OEGUEDETOL YlOL TNV
TPUYUOTOTOINOT] EMEVOVONG OVTOL TOL €I00VC - M evepyn emMOIOEN NG MPAYLATOTOINGNG
enevOVoE®V G€ emMeVOLCELS evBuypapuopéveg pe v toaStvopion 0ev amotedel HEPOG TNG
EMEVOVTIKTG oTpaTnYIKNG Tov ApoiBaiov Kepaiaiov.

Merappdoeig

Mertagpdosglg g evomntoag o) [lepiAnyn mapéyovior mopokdt® oTic aKOlovbeg YADCGOEG:
Boviyapikd, Kpoatikd, Toeyikd, Aavikd, Olhavokd, EcOovikd, Torlikd, [N'eppovikd, EAANviKa,
Ovyypikd, Iohovowd, Italwkd, Agtovikd, AiBovavia, NopPnywd, ITToAwvikd, IToptoyaiikd,
Povpavikd, XhoPaxikd, ZAoPevikd, lomavikd kot Xoundikd. e mepintwon acvueoviog pnetald
KATO10G LETAPPOONG KOl TG AYYAIKNG £KO0GNGS, VIEPIGYVEL N AYYALK £KOOGT).

5 Yroloyiletoan g 10600516 00 Kepalaiov mov £yt deopevtel 1) enevdvbel oe emevdvoelg Tétolov idovg, HETPODLEVO GTO TEAOG KGOE TEPLOSOV OVOpPOPEg.
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Hungarian

A kornyezeti és tarsadalmi jellemzok elomozditasanak atlathatosaga

Termék neve (az ,,Alap”) LEI-kod

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - ECRED Feeder SICAV - |

Ez a kdzzététel az Alap tekintetében az Eurdpai Parlament és a Tanacs (EU) 2019/2088 a pénzugyi
szolgaltatasi 4gazatban a fenntarthatosaggal kapcsolatos kozzétételekrdl sz616 rendeletének (2019.
november 27.) (az ,,SFDR”) 10. cikke alapjan készilt, amelyet a 2022/1288 felhatalmazason
alapul6 bizottsagi rendelet (2022. &prilis 6.) egészit ki. A kdzzététel nem szolgélhat az Alapba val6
befektetésrél sz6ld dontés alapjaul. Ennek a dontésnek az Alap idOnként modositott, Uj
megallapitasokat tartalmazo vagy kiegészitett tajékoztatojan (a ,, Tdjékoztaton” ) és az idonként
modositott, Uj megallapitasokat tartalmazo vagy egyéb moddon megvaltoztatott cikkeken (a
Téjékoztatoval egylittesen: a ,,Ajanlati dokumentumokon™) kell alapulnia. A jelen kozzététel és
az Ajanlati dokumentumok kozotti eltérés eseten az Ajanlati dokumentumok az iranyadok. Ez a
kozzététel johiszemiien késziilt, de a benne emlitett kérdések nem tiikrozik az Alap kezelésének
kotelez6 érvényli szempontjait, Kivéve, ha azok az Ajanlati dokumentumok szerint ilyenek, vagy
ha azokat szabalyozasi kovetelmények irjak el6. A masként nem meghatarozott fogalmak jelentése
megegyezik a Tajékoztatéban megadott jelentéssel.

a) Osszegzés

Az Alap befektetési célja vonzo, kockazattal kiigazitott hozam elérése elsdsorban a foly6 bevételek
révén, a hosszabb tavu tékefelértékel6désbol szarmazo egyensialy mellett. Az Alap a befektetési
céljait egy rendkiviil diverzifikalt portfolioba fektetve kivanja elérni, amely elsésorban eurdpai
vallalatok maganeredetli befektetéseibdl épiil fel, a valtozd kamatozasra, az elsé ranghelyii
zalogjogra és az elsérendl fedezett hitelekre 6sszpontosit, és dinamikusan ki van téve més, a
Tajékoztatoban részletesebben kifejtett maganhitel-befektetések széles korének. Kisebb
mértékben a portfolid likvid hitelviszonyt megtestesitd értékpapirokba is befektet, beleértve a
széles korben szindikalt hiteleket is.

Az Alap altal tamogatott kornyezeti és tarsadalmi jellemz6 a maganhitel-befektetés targyat képezo
vallalatok minimalis kornyezeti, tarsadalmi és fenntarthatdsagi profiljanak elérését célzé
kotelezettségvallalas egy jogvedett, az ESG érettséget pontozo eszkoz (az ,,ESG érettségiszint-
mutat6”) alapjan.

A maganhitel-befektetés targyat képezd véllalatok legaldbb 70%-at® keriil értékelésre az ESG
érettségiszint-mutatd alapjan. Az ESG érettségiszint-mutatot a Blackstone Credit & Insurance
(-,,BXCI”) hozta létre egy harmadik fél ESG tanacsadoéval egyiittmiikddve. Az ESG érettségiszint-
mutatd egy jogvédett, szektorspecifikus, a Sustainability Accounting Standards Board (,,SASB”,
fenntarthatosagi beszamolasi standardokkal foglalkozé testiilet) szabvanyain alapul6 eszkdz az
ESG érettség pontozasara. Az ESG érettségiszint-mutatd egyes ESG kockazatok és érettséget
mutato tényezok értékelését tartalmazza. Az egyes vallalatoknak 0 és 100 kdzotti pontszam adhato.
A magasabb pontszdmok nagyobb ESG érettséget jelentenek. A 60 vagy az alatti pontszamot elérd
maganhitel-befektetés targyat képezd vallalatok az ESG fejlesztésre kijelolt (,,ESG fejlesztésre

16 Az ilyen befektetésekre lekotott vagy befektetett toke aranyaként szdmitva, az egyes beszémoldsi idészakok végén mérve.
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kijelolt”) kategdriaba kerllnek, és a BXCI torekszik velik kapcsolatot Kiépiteni a kérnyezeti,
tarsadalmi és fenntarthatdsagi profiljuk ESG érettségiszint-mutat6 alapjan torténé javitasa céljaval
(valamint &ltaldnosabb ESG célu potencidlis kapcsolatokat Kiépiteni mas befektetési
tarsasagokkal). A befektetés eléréséhez nincs kotelezden elérendé minimalis pontszam.

A 2025. januar 1-jén kezd6d6 beszamolasi iddszaktol kezdve elvaras, hogy az Alap eszkozeinek
egyes beszamolasi idészakok atlaga alapjan szamitott legalabb 60%-a igazodjon az Alap
tamogatott kornyezeti €s tdrsadalmi jellemzdihez.

Az Alap végrehajthat egy vagy tobb ,fenntarthatd befektetést” az SFDR 2. cikkének (17)
bekezdése értelmében, de nem vallal kitelezettséget ilyen befektetés végrehajtasara. Az Alap célja
nem a fenntarthatd befektetés.

Az Alap befektethet az (EU) 2020/852 rendeletben meghatérozott, kdrnyezeti szempontbol
fenntarthatd gazdasagi tevékenységekbe (,, Taxonomiaval dsszehangolt” befektetések), de nem

=77

része, hogy aktivan torekedjen a Taxonomiaval 6sszehangolt befektetések megtételére.
Forditasok

Az a) pontban talalhaté Osszegzés forditasa az alabbi nyelveken érhetd el: bolgar, horvat, cseh,
dan, holland, észt, francia, német, gérég, magyar, izlandi, olasz, lett, litvan, norvég, lengyel,
portugal, roman, szlovak, szlovén, spanyol és svéd. Egy forditas és az angol nyelvii valtozat kozotti
eltérés esetén az angol nyelvi valtozat az iranyado.
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Icelandic

Gagnseei kynningar a umhverfislegum og félagslegum eiginleikum

Voruheiti (,,sjodurinn’) LEI-namer

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
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Pessi upplysingagjof er gerd ad pvi er vardar sjodinn samkvemt 10. gr. reglugerdar
Evrépupingsins og radsins (ESB) 2019/2088 fra 27. november 2019 (,,SFDR”) med vidbdtum vid
framselda reglugerd framkvaemdastjornarinnar 2022/1288 fra 6. april 2022. bessa upplysingagjof
etti ekki ad nota sem grundvoll fyrir akvordun um fjarfestingu i sjodnum. Slik akvoroun etti ad
byggjast & lysingu sjédsins, med aordnum breytingum, endurgerdum eda viobétum fra einum tima
til annars (,,Utbodslysingin™) og greinum, med aorénum breytingum, endurgerdum eda breyttum
a annan hatt fra einum tima til annars (saman med utbodslysingunni, ,, Tilbodsgdgnin®). Ef
6samraemi er & milli pessarar upplysingagjafar og tilbodsgagna, skulu tilbodsgdgnin gilda. Pessi
upplysingagjof hefur verid unnin i godri tru en pau atridi sem visad er til innan hennar endurspegla
ekki bindandi peetti i stjornun sjodsins nema ad pvi marki sem pau eru slik samkvemt
Utbodsgognum eda krafist er samkvaemt reglugerd. Skilgreind hugtok sem ekki eru skilgreind &
annan hatt hafa pa merkingu sem peim eru gefin i utbodslysingunni.

a) Yfirlit

Fjarfestingarmarkmid sjodsins er ad skila adladandi ahettuleidréttri dvoxtun, fyrst og fremst i
gegnum naverandi tekjur, med einhverju jafnvaegi sem stafar af langtimafjarmdégnun. Sjodurinn
stefnir ad pvi ad né fjarfestingarmarkmidum sinum med pvi ad fjarfesta i mjog dreifdu eignasafni
sem er fyrst og fremst byggt upp dr einkareknum fjarfestingum i evrépskum fyrirtaekjum, med
aherslu & breytilegar vextir, fyrsta vedlan og eldri tryggd 1an, med sveigjanlegri &hattu gagnvart
fjolmoérgum 6drum fjarfestingum i einkalanum eins og nanar er lyst i Gtbodslysingunni. I minna
meeli mun safnid einnig fjarfesta i lausaskuldabréfum, par & medal fjolbankalanum.

Umhverfisleg og félagsleg einkenni sem sjodurinn hefur studlad ad eru patttaka med pad ad
markmidi ad na lagmarks umhverfislegu, félagslegu, sjalfbeaernisnidi einkafjarfestingarfyrirteekja
med tilvisun til eigin ESG proskastigunarverkfzris (,,ESG proskavisir”).

A3 minnsta kosti 70%?*’ einkafjarfestingarfyrirtaekja verda metin med ESG proskavisinum. ESG
proskavisirinn var buinn til af Blackstone Credit & Insurance (,,BXCI”) i samstarfi vid 6hadan
ESG radgjafa. ESG proskavisirinn er eigid verkferi fyrir mat & ESG proska fyrir hvern
iOnadargeira, byggt a stodlum Sustainability Accounting Standards Board (,,SASB”). ESG
proskavisirinn felur i sér mat & véldum ESG ahattum og proskapattum. Einkunnin sem hvert
fyrirtaeki feer er & bilinu 0 til 100. Heerra stig taknar meiri ESG-proska. Einkafjarfestingarfyrirtaeki
med 60 stig eda legra verda flokkud sem ESG-markmid um patttoku (,,ESG Engagement
Targets”) og BXCI mun leitast vid ad eiga samskipti vid pau med pad ad markmidi ad beeta
umhverfislegt, félagslegt, sjalfbaernisnid peirra med tilvisun i ESG-proskavisinn (asamt pvi ad
sinna hugsanlega almennari tegundum ESG-hlutdeildar med 6drum fjarfestingarfyrirteekjum). bad
er engin lagmarkseinkunn sem parf ad na til ad haegt sé ad fjarfesta.

17 Reiknad sem hlutfall af fjarmagni sem er skuldbundid eda fjarfest i slikum fjarfestingum, metid i lok hvers reikningsskilatimabils.
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Fra og med reikningsskilatimabilinu 1. jantar 2025 er gert rad fyrir ad a.m.k. 60% af eignum
sjodsins, ad medaltali & hverju reikningsskilatimabili, séu i samraemi vid pau umhverfislegu og
félagslegu einkenni sem sjédurinn stydur.

Sjodurinn getur gert eina eda fleiri ,,sjalfbeerar fjarfestingar” i skilningi 2. gr. 17. mgr. SFDR en
hann skuldbindur sig ekki til ad gera slika fjarfestingu. Sjédurinn hefur ekki sjalfbzra fjarfestingu
ad sinu markmidi.

Sjodurinn getur fjarfest i umhverfislega sjalfbzrri atvinnustarfsemi eins og han er skilgreind i
reglugerd (ESB) 2020/852 (,,Flokkunarsamramdar” fjarfestingar) en hann skuldbindur sig ekKki
til slikra fjarfestinga - pad er ekki hluti af fjarfestingarstefnu sjodsins ad leitast vido med virkum
heetti vid ad fjarfesta i Flokkunarsamreemdum fjarfestingum.

pydingar

pydingar & samantekt af hluta a) er ad finna hér ad nedan & eftirfarandi tungumalum: Bulgorsku,
kréatisku, tékknesku, donsku, hollensku, eistnesku, fronsku, pysku, grisku, ungversku, islensku,
itdlsku, lettnesku, lithdisku, pélsku, portigdlsku, rimensku, slévakisku, slévensku, spaensku og
sensku. Ef misreemi er & milli pydingar og ensku Gtgafunnar skal enska Gtgafan gilda.
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Trasparenza della promozione delle caratteristiche ambientali e sociali

Nome del prodotto (il “Fondo”) Codice LEI

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
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La presente comunicazione e resa in relazione al Fondo ai sensi dell'articolo 10 del Regolamento
(UE) 2019/2088 del Parlamento europeo e del Consiglio del 27 novembre 2019 (“SFDR™),
integrato dal Regolamento delegato della Commissione 2022/1288 del 6 aprile 2022. La presente
comunicazione non deve essere utilizzata come base per decidere di investire 0 meno nel Fondo.
Tale decisione deve basarsi sul prospetto del Fondo, come di volta in volta modificato, riformulato
o integrato (il “Prospetto”) e sugli articoli, come di volta in volta modificati, riformulati o
altrimenti variati (collettivamente insieme al Prospetto, i “Documenti di Offerta”). In caso di
discrepanza tra la presente comunicazione e i Documenti di Offerta prevarranno i Documenti di
Offerta. La presente comunicazione e stata redatta in buona fede, ma i temi menzionati non
riflettono aspetti vincolanti della gestione del Fondo, se non nella misura in cui siano tali ai sensi
dei Documenti Offerta o debbano essere in virtu di requisiti normativi. | termini definiti non
altrimenti definiti hanno il significato loro attribuito nel Prospetto.

a) Riepilogo

L'obiettivo d'investimento del Fondo € di fornire rendimenti interessanti adeguati al rischio,
principalmente attraverso il reddito corrente, con un certo equilibrio derivante dall'apprezzamento
del capitale a lungo termine 1l Fondo mira a conseguire i propri obiettivi d'investimento investendo
in un portafoglio altamente diversificato costruito principalmente su investimenti di societa
europee, con focalizzazione su tasso variabile, first lien e senior secured loan, con esposizione
dinamica a un'ampia gamma di altri investimenti privati nel credito, come ulteriormente dettagliato
nel Prospetto. In misura minore, il portafoglio investira anche in titoli di debito liquidi, inclusi
prestiti ampiamente sindacati.

La caratteristica ambientale e sociale promossa dal Fondo ¢ I'impegno con [’obiettivo di
raggiungere un profilo minimo ambientale, sociale e di sostenibilita delle Societa partecipate
Private Credit con riferimento a uno strumento proprietario di valutazione della maturita ESG
(I’ “Indicatore di Maturita ESG”).

Almeno il 70%8 delle Societa partecipate Private Credit ricevera un punteggio usando 1’ Indicatore
di Maturita ESG. L’Indicatore di Maturita ESG ¢ stato creato da Blackstone Credit & Insurance
(“BXCI”) in collaborazione con un consulente ESG terzo. L’Indicatore di Maturita ESG ¢ uno
strumento proprietario di valutazione della maturita ESG specifico per settore, basato sugli
standard del Sustainability Accounting Standards Board (“SASB”). L’Indicatore di maturita ESG
include la valutazione dei rischi e fattori di maturita ESG selezionati. Il punteggio assegnato ad
ogni societa varia da 0 a 100. | punteggi piu elevati rappresentano una maggiore maturita ESG. Le
Societa partecipate Private Credit con un punteggio pari o inferiore a 60 saranno classificate come
target di impegno ESG (“Target di Impegno ESG”) e BXCI cerchera di interagire con loro con
’obiettivo di migliorare il loro profilo ambientale, sociale e di sostenibilita facendo riferimento

18 Calcolato come percentuale del capitale investito o impegnato in tali investimenti, misurato alla fine di ciascun periodo di riferimento.
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all’Indicatore di maturita ESG (oltre a condurre potenzialmente forme piu generali di impegno
ESG con altre Societa partecipate). Non esiste un punteggio minimo da raggiungere per poter
effettuare un investimento.

A partire dal periodo di riferimento che inizia il 1° gennaio 2025, si prevede che almeno il 60%
delle attivita del Fondo, in media per ciascun periodo di riferimento, sara in linea con le
caratteristiche ambientali e sociali promosse dal Fondo.

Il Fondo puo effettuare uno o piu “investimenti sostenibili” ai sensi dell'Articolo 2(17) del
Regolamento SFDR, ma non si impegna a effettuare tali investimenti. Il Fondo non ha come
obiettivo investimenti sostenibili.

Il Fondo puo investire in attivita economiche ecosostenibili come definite nel Regolamento (UE)
2020/852 (investimenti “allineati alla tassonomia”) ma non si impegna a farlo. Non rientra nella
strategia d'investimento del Fondo cercare attivamente di investire in investimenti allineati alla
tassonomia.

Traduzioni

Traduzioni della sezione a) Il riepilogo é fornito nelle seguenti lingue: Bulgaro, croato, ceco,
danese, olandese, estone, francese, tedesco, greco, ungherese, islandese, italiano, lettone, lituano,
norvegese, polacco, portoghese, rumeno, slovacco, sloveno, spagnolo e svedese. In caso di
discrepanza tra la traduzione e la versione inglese, prevarra la versione inglese.
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Latvian

Vides aizsardzibas un socialo ipasibu veicinasanas parredzamiba

Produkta nosaukums (“Fonds”) LEI numurs
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S1 informacija par Fondu tiek atklata saskana ar Eiropas Parlamenta un Padomes 2019. gada 27.
novembra Regulas (ES) 2019/2088 (“SFDR”), kas papildinata ar Komisijas 2022. gada 6. aprila
Delegéto regulu 2022/1288, 10. pantu. Sadi atklato informaciju nevajadz&tu izmantot ki pamatu
lemumam ieguldit Fonda. Sads lémums bitu japamato ar Fonda prospektu, kas laiku pa laikam
tiek grozits, parstradats vai papildinats (“Prospekts”), un pantiem, kas laiku pa laikam tiek groziti,
parstradati vai citadi parveidoti (kopa ar Prospektu, “Piedavajuma dokumenti”). Ja pastav
neatbilstibas starp Saja dokumenta atklato informaciju un Piedavajuma dokumentiem, tad
prieksroka jadod Piedavajuma dokumentiem. Sis informacijas atklasanas dokuments ir sagatavots
godpratigi un labticigi, tomér taja izskatitie jautdjumi neatspogulo Fonda vadibas saistoSos
aspektus, iznemot tada apjoma, kads noradits ar1 piedavajuma dokumentos, vai kas ir obligati
saskana ar tiesibu aktu prasibam. Citadi nedefinétiem terminiem ir tada nozime, kada tiem pieSkirta
Prospekta.

a) Kopsavilkums

Fonda ieguldijumu mérkis ir nodrosinat interesantu, riskam pielagotu pelnu, galvenokart gistot
regularus ienakumus, bet zinamu lidzsvaru giistot no ilgtermina kapitala vertibas pieauguma.
Fonda mérkis ir sasniegt savus ieguldijumu mérkus, veicot ieguldijumus loti daudzveidiga portfeli,
kas galvenokart veidots no privati veiktiem ieguldijumiem Eiropas uzn€mumos, koncentréjoties
uz mainigam procentu likmém, pirmajam kilas tiestbam un augstakas prioritates nodroSinatiem
aizdevumiem, ar dinamisku pieeju plasam citu privato kreditu ieguldijjumu klastam, ka sikak
aprakstits Prospekta. Mazaka méra portfelis investes arT likvidos parada vertspapiros, tostarp plasi
sindicétos aizdevumos.

Fonda atbalstitais vides un socialais raksturojums ir iesaistiSanas ar mérki sasniegt minimalo vides,
socialo un ilgtsp€jibas profilu privato kreditu ieguldijumu uzn€mumiem, atsaucoties uz patentétu
ESG bitiskas ietekmes novértésanas riks (“ESG biitiskas ietekmes novértésanas raditajs”).

Vismaz 70%?° privato kreditieguldfjumu uznémumu tiks novértéti, izmantojot ESG biitiskas
ietekmes novertesanas raditaju. ESG biitiskas ietekmes novertéSanas raditaju izveidoja Blackstone
Credit & Insurance (“BXCI”) sadarbiba ar tresas puses ESG konsultantu. ESG biitiskas ietekmes
novertéSanas raditajs ir patentets nozarei specifisks ESG biitiskas ietekmes noveértésanas riks, kas
balstits uz Ilgtsp€jas gramatvedibas standartu padomes (“SASB”) standartiem. ESG biitiskas
ietekmes novertéSanas raditajs ietver atseviSku ESG risku un bitiskas ietekmes faktoru
novert§jumu. Katram uzn@mumam pieskirtais rezultats svarstisies no 0 Iidz 100. Augstaki rezultati
norada uz lielaku ESG ieteikumi. Privatie kreditieguldijumu uznémumi, kuru rezultats ir 60 vai
mazak, tiks klasificeti ka ESG iesaistes mérki (“ESG iesaistes merki”), un BXCI centisies
sadarboties ar tiem, lai uzlabotu to vides, socialo, ilgtsp&jibas profilu, atsaucoties uz ESG biitiskas
ietekmes noveértéSanas raditaju (ka ari, iespgjams, veicot visparigakus ESG iesaistes veidus ar

1 Aprekina ka 3ajos ieguldijumos piesaistita vai ieguldita kapitala dala, ko méra katra parskata perioda beigas.
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citiem ieguldijumu uzn€mumiem). Lai varétu veikt ieguldijumu, nav jasasniedz minimalais punktu
skaits.

Sakot ar parskata periodu, kas sakas 2025. gada 1. janvari, vismaz 60% no Fonda aktiviem, vid&ji
katra parskata perioda, ir jasaskano ar veicinato Fonda vides un socialo raksturojumu.

Fonds var veikt vienu vai vairakus “ilgtsp€jigus ieguldijumus” SFDR 2. panta 17. punkta izpratng,
tomér Fonds neapnemas veikt $adus ieguldijumus. Fonda mérkis nav ilgtsp&jigas investicijas.

Fonds var veikt ieguldijumus vidi saudzgjosas (ilgtsp€jigas) ekonomiskas darbibas, ka to definé
Regula (ES) 2020/852 (“Taksonomijas atbilstibas” ieguldijumi), tomér Fonds neapnemas veikt
$adus ieguldijumus — Fonda ieguldijumu stratégija nav noteikts mérkis aktivi censties ieguldit
Taksonomijas atbilstibas investicijas.

Tulkojumi
Sadalas a) Kopsavilkums tulkojumi ir sniegti turpmak $§adas valodas: bulgaru, horvatu, ¢ehu, danu,
holandie$u, igaunu, franéu, vacu, grieku, ungaru, islandiesu, italu, latviesu, lietuvie$u, norvégu,

polu, portugalu, rumanu, slovaku, slovénu, spanu un zviedru. Ja pastav neatbilstibas starp
tulkojumu un versiju anglu valoda, tad noteicosa ir versija anglu valoda.
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Lithuanian

Aplinkosauginiy ir socialiniy ypatumuy skatinimo skaidrumas

Produkto pavadinimas (toliau — ,,Fondas™) LEIl numeris

Blackstone European Private Credit Fund 2138004HSs37SYQRWR224
SICAV - ECRED Feeder SICAV - |

Si informacija apie Fonda atskleidZiama pagal 2019 m. lapkri¢io 27 d. Europos Parlamento ir
Tarybos reglamento (ES) reglamento 2019/2088 (toliau — TFIAR), papildyto 2022 m. balandzio
6 d. Komisijos deleguotuoju reglamentu 2022/1288, 10 straipsnj. Sia informacija neturéty biiti
remiamasi priimant sprendimg investuoti | Fonda. Toks sprendimas turéty biiti grindziamas Fondo
prospektu, kuris kartkartémis kei¢iamas, taisomas ar papildomas (toliau — Prospektas), ir
straipsniais, kurie kartkartémis kei¢iami, taisomi ar Kitaip modifikuojami (kartu su Prospektu —
Siiilymo dokumentai). Esant neatitikimams tarp Sio atskleidimo ir Sililymo dokumenty,
pirmenybé teikiama Siiilymo dokumentams. Si informacija buvo parengta saZiningai, tatiau joje
nurodyti klausimai neatspindi privalomy Fondo valdymo aspekty, iSskyrus atvejus, kai jie tokie
yra pagal Sitilymo dokumentus arba turi biiti pagal teisés akty reikalavimus. IS didZiosios raidés
vartojamos savokos, neapibréZztos kitaip, turi tokig reikSme, kokia joms suteikta Prospekte.

a) Santrauka

Fondo investavimo tikslas — uztikrinti patrauklia pagal rizika pakoreguota graza, daugiausia i$
einamyjy pajamy, o tam tikra balansg gauti i$ ilgalaikio kapitalo vertés didéjimo. Fondas siekia
savo investiciniy tiksly investuodamas j labai diversifikuotg portfelj, sudaryta daugiausia i
privaciy investicijy } Europos bendroves, daugiausia démesio skirdamas kintamos paliikany
normos, pirmojo jkeitimo ir pirmaeiléms uZtikrintoms paskoloms, taip pat dinamiskai
investuodamas | jvairias kitas privacias kredito investicijas, kaip iSsamiau aprasyta Prospekte.
Mazesniu mastu Fondas taip pat investuos } likvidzius skolos vertybinius popierius, jskaitant
placiai sindikuotas paskolas.

Fondo skatinama aplinkosauging ir socialiné charakteristika — jsitraukimas, siekiant minimalaus
privaciy kredito bendroviy, j kurias investuojama, aplinkosauginio, socialinio ir tvarumo profilio,
remiantis patentuota ASV brandos vertinimo priemone (toliau — ASV brandos rodiklis).

Ne maziau kaip 70 proc.? privadiy kredito bendroviy, j kurias investuojama, bus vertinamos
naudojant ASV brandos rodiklj. ASV brandos rodiklj sukiir¢ bendrové ,,Blackstone Credit &
Insurance” (toliau — BXCI), bendradarbiaudama su treciosios Salies ASV konsultantu. ASV
brandos rodiklis yra nuosava konkretaus sektoriaus ASV brandos vertinimo priemoné, pagrista
Tvarumo apskaitos standarty valdybos (angl. ,,Sustainability Accounting Standards Board”,
SASB) standartais. ASV brandos indikatorius apima pasirinkty ASV rizikos veiksniy ir brandos
veiksniy vertinimg. Kiekvienai jmonei suteikiamas balas svyruoja nuo 0 iki 100. Didesnis baly
skai¢ius reiSkia didesn¢ ASV branda. Privaios kredito bendrovés, i kurias investuojama,
surinkusios 60 ar maziau baly, bus priskiriamos prie ASV dalyvavimo tiksly (toliau — ASV
dalyvavimo tikslai) ir BXCI sieks su jomis bendradarbiauti, kad pagerinty jy aplinkosauginj,
socialinj ir tvarumo profilj, remdamasi ASV brandos rodikliu (taip pat galimai vykdys bendresnes

2 Apskai¢iuojama kaip kapitalo, skirto tokioms investicijoms arba investuoto j tokias investicijas, dalis, vertinama kiekvieno ataskaitinio laikotarpio pabaigoje.
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ASV jtraukimo formas su kitomis bendrovémis, j kurias investuojama). Néra minimalaus baly
skaiCiaus, kuris turi buti pasiektas, kad biity galima investuoti.

Nuo 2025 m. sausio 1 d. prasidedancio ataskaitinio laikotarpio vidutiniSkai per kiekvieng
ataskaitinj laikotarpj ne maziau kaip 60 proc. Fondo turto turéty buti suderinta su skatinama
aplinkosaugine ir socialine Fondo charakteristika.

Fondas gali atlikti vieng ar daugiau ,tvariy investicijy”, kaip apibrézta SFDR 2 straipsnio 17
dalyje, taCiau jis nejsipareigoja atlikti tokiy investicijy. Fondo tikslas néra tvarios investicijos.

Fondas gali investuoti | aplinkg tausojancig ekonoming veikla, kaip apibrézta Reglamente (ES)
2020/852 (pagal taksonomija vykdomos investicijos), taCiau jis nejsipareigoja tokiy investicijy
vykdyti — Fondo investavimo strategijoje nenumatyta aktyviai siekti investuoti j pagal taksonomija
vykdomas investicijas.

Vertimai

Toliau pateikiami a punkto santraukos vertimai Siomis kalbomis: Bulgary, kroaty, ¢eky, dany,
olandy, esty, pranciizy, vokieciy, graiky, vengry, islandy, italy, latviy, lietuviy, norvegy, lenky,
portugaly, rumuny, slovaky, slovény, ispany ir §vedy. Esant neatitikimui tarp vertimo ir versijos
angly kalba, pirmenybé teikiama versijai angly kalba.
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Norwegian

Apenhet for & fremme miljsmessige og sosiale egenskaper

Produktnavn («fondet») LEI-nummer

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - ECRED Feeder SICAV - |

Denne redegjerelsen gis for fondet i henhold til artikkel 10 i Europaparlaments- og radsforordning
(EU) 2019/2088 av 27. november 2019 («SFDR») som supplert ved kommisjonens delegerte
forordning av 6. april 2022. Denne redegjarelsen skal ikke brukes som grunnlag for en beslutning
om 4 investere i fondet. En slik beslutning ber baseres pa fondets prospekt, med endringer,
omarbeidelser eller suppleringer til enhver tid (“prospektet”) og artikler, med endringer,
omarbeidelser eller andre forandringer til enhver tid (samlet med prospektet, Kkalt
“tilbudsdokumenter”). Ved avvik mellom denne redegjerelsen og tilbudsdokumentene, skal
tilbudsdokumentene ha forrang. Denne redegjgrelsen er utarbeidet i god tro, men de forhold som
omtales i redegjerelsen, gjenspeiler ikke bindende aspekter ved forvaltningen av fondet, bortsett
fra i den grad de er det ifglge tilbudsdokumentene eller pakrevd & vere det i henhold til
regulatoriske krav. Definerte begreper som ikke er definert pa annen mate, har den betydningen
de har i prospektet.

a) Sammendrag

Fondets investeringsmal er a levere attraktiv risikojustert avkastning, primeert gjennom lgpende
inntekter, med en viss balanse fra langsiktig kapitalvekst. Fondet tar sikte pd & na sine
investeringsmal ved a investere i en svert diversifisert portefglije som primert bestar av
investeringer fra privat opprinnelse i europeiske selskaper, med fokus pa flytende rente,
farstepantelan og senior sikrede lan, med dynamisk eksponering mot et bredt spekter av andre
private kredittinvesteringer som narmere beskrevet i prospektet. I mindre grad vil portefaljen ogsa
investere i likvide gjeldspapirer, inkludert bredt syndikerte lan.

De miljemessige og sosiale egenskapene som fondet fremmer, er & binde seg til et mal om a oppna
et minsteniva innen miljg, samfunn og berekraft for private kredittselskaper basert pa en
egenutviklet ESG modenhetsscoringsverktay (“ESG modenhetsindikatoren”).

Minst 70% %' av private kredittinvesteringsbedrifter vil f& en score basert pd ESG
modenhetsindikatoren. ESG modenhetsindikatoren ble laget av Blackstone Credit & Insurance
(“BXCI”) i samarbeid med en ekstern ESG-konsulent. ESG modenhetsindikatoren er et
egenutviklet sektorspesifikt ESG-modenhetsscoringsverktay basert pa standardene til
Sustainability Accounting Standards Board (“SASB”). ESG modenhetsindikatoren inkluderer en
vurdering av utvalgte ESG-risikoer og modenhetsfaktorer. Scoren gitt til hvert selskap vil variere
fra 0 til 100. Hayere scorer betyr starre ESG-modenhet. Private kredittinvesteringsselskaper som
scorer 60 eller lavere, vil bli klassifisert som ESG-engasjementsmal (“ESG engasjementsmal”)
og BXCI vil prgve a ta kontakt med dem med sikte pa & forbedre deres miljgmessige, sosiale,
barekraftige profil basert pa ESG modenhetsindikatoren (samt potensielt gjennomfagre mer

21 Beregnet som en andel av kapital forpliktet til eller investert i slike investeringer, malt ved slutten av hver rapporteringsperiode.
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generelle former for ESG-engasjement med andre investeringsselskaper). Det er ingen
minimumsscore som ma oppnas for at en investering skal kunne foretas.

Fra rapporteringsperioden som starter 1. januar 2025, forventes minst 60 % av fondets eiendeler, i
gjennomsnitt over hver rapporteringsperiode, a vare pa linje med de miljgmessige og sosiale
egenskapene som fondet fremmer.

Fondet kan foreta en eller flere «baerekraftige investeringer» ifglge artikkel 2 nr. 17 i SFDR, men
forplikter seg ikke til & foreta slike investeringer. Fondet har ikke baerekraftige investeringer som
mal.

Fondet kan foreta investeringer i miljgmessig baerekraftige skonomiske aktiviteter som definert i
forordning (EU) 2020/852 («taksonomi-tilpassede» investeringer), men det forplikter seg ikke til
a foreta slike investeringer - det er ikke en del av fondets investeringsstrategi a aktivt sgke a
investere i taksonomi-tilpassede investeringer.

Oversettelser

Nedenfor finner du oversettelser av avsnitt a) Sammendrag pa falgende sprak: Bulgarsk, dansk,
estisk, fransk, gresk, islandsk, italiensk, latvisk, litauisk, norsk, nederlandsk, kroatisk, polsk,
portugisisk, rumensk, slovakisk, slovensk, spansk, svensk, tsjekkisk, tysk og ungarsk. Ved avvik
mellom en oversettelse og den engelske versjonen, skal den engelske versjonen ha forrang.
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Polish

Przejrzysto$¢ promowania aspektow Srodowiskowych i spolecznych

Nazwa produktu (,,Fundusz”) Kod LEI

Europejski  prywatny fundusz kredytowy 2138004HS37SYQRWR224
Blackstone typu SICAV — ECRED Feeder
SICAV - |

Niniejsze ujawnienie nastgpuje w odniesieniu do Funduszu zgodnie z art. 10 Rozporzadzenia
Parlamentu Europejskiego i Rady (UE) 2019/2088 z dnia 27 listopada 2019 r. (“SFDR”)
uzupetnionego rozporzadzeniem delegowanym Komisji 2022/1288 z dnia 6 kwietnia 2022 r.
Ujawnienie tych informacji nie powinno stanowi¢ podstawy do podjecia decyzji o inwestycji w
Fundusz. Taka decyzja powinna opiera¢ si¢ na prospekcie emisyjnym Funduszu, z p6ézniejszymi
zmianami, przeksztalceniami lub uzupelieniami (“Prospekt”) oraz statucie, z p6zniejszymi
zmianami, przeksztalceniami lub  innymi modyfikacjami = (zwanym facznie z
Prospektem”Dokumentami Ofertowymi”). W przypadku rozbieznosci pomigdzy niniejszym
ujawnieniem a Dokumentami Ofertowymi pierwszenstwo beda miaty Dokumenty Ofertowe.
Niniejsze ujawnienie zostalo sporzadzone w dobrej wierze, jednak kwestie, ktore w nim
poruszono, nie odzwierciedlaja wigzacych aspektow zarzadzania Funduszem, z wyjatkiem
zakresu, w jakim sg one okreslone w Dokumentach Ofertowych lub jest to wymagane na mocCy
wymogow regulacyjnych. Zdefiniowane terminy, ktore nie zostaly zdefiniowane w inny sposob,
maja znaczenie nadane im w Prospekcie.

a) Podsumowanie

Celem inwestycyjnym Funduszu jest zapewnienie atrakcyjnych zwrotéw skorygowanych o
ryzyko, gléwnie poprzez biezacy dochodd, przy zapewnieniu pewnej rownowagi wynikajacej z
dhugoterminowego wzrostu wartosci kapitatu. Fundusz dazy do osiggnigcia swoich celow
inwestycyjnych poprzez inwestowanie w wysoce zdywersyfikowany portfel zbudowany glownie
z prywatnych inwestycji w spotki europejskie, koncentrujac si¢ na zmiennym oprocentowaniu,
pierwszym zastawie 1 uprzywilejowanych zabezpieczonych pozyczkach, z dynamiczng
ekspozycja na szeroki zakres innych prywatnych inwestycji kredytowych, jak opisano
szczegdtowo w Prospekcie. W mniejszym stopniu w ramach portfela realizowane beda rowniez
inwestycje w ptynne dluzne papiery wartosciowe, w tym kredyty konsorcjalne.

Cechg $rodowiskowa 1 spoleczng promowang przez Fundusz jest zaangazowanie w celu
osiggnigcia minimalnego profilu $rodowiskowego, spotecznego 1 zréwnowazonego rozwoju
spotek inwestujacych w kredyty prywatne poprzez odniesienie do zastrzezonego narzedzia oceny
dojrzatosci ESG (,,wskaznik stopnia dojrzalosci ESG”).

Co najmniej 70%? spotek inwestujacych w kredyty prywatne zostanie ocenionych za pomocg
wskaznika stopnia dojrzatosci ESG. Wskaznik stopnia dojrzatosci ESG zostat stworzony przez
Blackstone Credit & Insurance (,,BXCI”’) we wspolpracy z zewnetrznym konsultantem ds. kwestii
srodowiskowych, spotecznych i1 z zakresu tadu korporacyjnego. Wskaznik poziomu dojrzatosci
ESG jest zastrzezonym, sektorowym narzedziem oceny dojrzalosci w zakresie kwestii

22 Obliczono jako odsetek kapitatu zaangazowanego lub zainwestowanego w takie inwestycje, mierzony na koniec kazdego okresu sprawozdawczego.
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srodowiskowych, spotecznych i z zakresu tadu korporacyjnego, opartym na standardach Rady ds.
standardow informacyjnych w zakresie zrownowazonego rozwoju (,,SASB”). Wskaznik poziomu
dojrzatosci ESG obejmuje oceng¢ wybranych czynnikow ryzyka i dojrzatosci pod wzgledem
kwestii srodowiskowych, spotecznych i z zakresu tadu korporacyjnego. Punktacja przyznawana
kazdej spotce miesci si¢ w zakresie od 0 do 100. Duza liczba przyznanych punktow oznacza
wiekszg dojrzatos¢ pod wzgledem kwestii srodowiskowych, spotecznych 1 z zakresu tadu
korporacyjnego. Spoltki inwestujace w kredyty prywatne z wynikiem 60 lub nizszym zostang
sklasyfikowane jako cele zaangazowania w ESG (,,cele zaangazowania w ESG”), a BXCI bedzie
dazy¢ do nawigzania z nimi wspotpracy, aby poprawic¢ ich profil §rodowiskowy, spoteczny i
zrOwnowazonego rozwoju poprzez odniesienie do wskaznika poziomu dojrzatosci ESG (a takze
potencjalnie prowadzenie bardziej ogdlnych form zaangazowania ESG z innymi spotkami
inwestycyjnymi). Nie ma minimalnego wyniku, ktory nalezy osiggnaé, aby dokona¢ inwestycji.

Od okresu sprawozdawczego rozpoczynajacego si¢ 1 stycznia 2025 r. oczekuje si¢, ze co najmniej
60% aktywow Funduszu, srednio w kazdym okresie sprawozdawczym, bedzie dostosowanych do
promowanej cechy srodowiskowej i spotecznej Funduszu.

Fundusz moze dokona¢ jednej lub wigkszej liczby ,,zrownowazonych inwestycji” W rozumieniu
art. 2 ust. 17 SFDR, lecz nie zobowiazuje si¢ do dokonania takiej inwestycji. Celem Funduszu nie
sa zrownowazone inwestycje.

Fundusz moze inwestowa¢ w zréwnowazong srodowiskowo dziatalno$¢ gospodarcza zgodnie z
definicjg zawartg w rozporzadzeniu (UE) 2020/852 (inwestycje ,,zgodne z taksonomig”), ale nie
zobowigzuje si¢ do dokonywania takich inwestycji — aktywne dazenie do inwestowania w
inwestycje zgodne z taksonomig nie stanowi cze$ci strategii inwestycyjnej Funduszu.

Ttumaczenia

Ponizej znajduja si¢ tlumaczenia sekcji a) Podsumowanie na nastepujace jezyki: bulgarski,
chorwacki, czeski, dunski, holenderski, estonski, francuski, niemiecki, grecki, wegierski,
islandzki, wtoski, totewski, litewski, norweski, polski, portugalski, rumunski, stowacki, stowenski,
hiszpanski 1 szwedzki. W przypadku rozbieznosci pomiedzy tlumaczeniem a wersjg angielska
rozstrzygajaca bedzie wersja angielska.
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Portuguese

Transparéncia da promogao de caracteristicas ambientais e sociais

Nome do produto (o “Fundo™) Numero LEI

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAYV - ECRED Feeder SICAV - |

Esta divulgacdo € feita em relacdo ao Fundo nos termos do Artigo 10.° do Regulamento (UE)
2019/2088 do Parlamento Europeu e do Conselho, de 27 de novembro de 2019 (“SFDR”), tal
como completado pelo Regulamento Delegado 2022/1288 da Comisséo, de 6 de abril de 2022.
Esta divulgacdo ndo deve ser utilizada como base para uma decisdo de investimento no Fundo.
Essa decisdo deve basear-se no prospeto do Fundo, tal como alterado, retificado ou completado
periodicamente (o “Prospeto”), e nos estatutos, tal como alterados, retificados ou completados
periodicamente (em conjunto com o Prospeto, os “Documentos de Oferta”). Em caso de
discrepancia entre esta divulgacdo e os Documentos de Oferta, devem prevalecer os Documentos
de Oferta. Esta divulgacdo foi elaborada de boa-fé, mas os assuntos referidos na mesma nao
refletem aspetos vinculativos da gestdo do Fundo, exceto na medida em que estes 0 sejam nos
termos dos Documentos de Oferta ou sejam necessarios por forga de requisitos regulamentares. A
menos que definidos de outra forma, os termos definidos tém o significado que lhes é atribuido no
Prospeto.

a) Resumo

O objetivo de investimento do Fundo é proporcionar retornos atrativos ajustados ao risco,
principalmente através de rendimento corrente, com algum equilibrio derivado da valorizacdo do
capital a longo prazo. O Fundo visa atingir os seus objetivos de investimento através do
investimento numa carteira altamente diversificada, constituida principalmente por investimentos
de origem privada em empresas europeias, centrada em empréstimos a taxa variavel, de primeira
penhora e seniores garantidos, com uma exposicdo dindmica a uma vasta gama de outros
investimentos de crédito privado, tal como exposto mais detalhadamente no Prospeto. Em menor
escala, a carteira investira também em titulos de divida liquida, incluindo empréstimos
amplamente sindicados.

A carateristica ambiental e social promovida pelo Fundo reside no compromisso assumido com o
objetivo de atingir um perfil minimo ambiental, social e de sustentabilidade das Empresas Privadas
de Crédito Investidas, por referéncia a uma ferramenta exclusiva de pontuacdo da maturidade ESG
(o “Indicador de Maturidade ESG”).

Pelo menos 70%?% das Empresas Privadas de Crédito Investidas serdo pontuadas mediante o
recurso ao Indicador de Maturidade ESG. O Indicador de Maturidade ESG foi criado pela
Blackstone Credit & Insurance (“BXCI”) em parceria com um consultor ESG independente. O
Indicador de Maturidade ESG é uma ferramenta exclusiva de pontuacdo da maturidade ESG
especifica do setor, baseada nas normas do Conselho de Normas de Contabilidade de
Sustentabilidade (“SASB”). O Indicador de Maturidade ESG inclui a avaliacdo de riscos ESG
selecionados e fatores de maturidade. A pontuacdo atribuida a cada empresa varia entre 0 e 100.

2 Calculado como uma proporgéo do capital afetado ou investido em tais investimentos, avaliado no final de cada periodo de referéncia.

Blackstone European Private Credit Fund SICAV - ECRED Feeder SICAV Blackstone | 42



PORTUGUESE
________________________________________________________________________________________________________|

Pontuagdes mais elevadas representam uma maturidade ESG maior. As Empresas Privadas de
Crédito Investidas, com uma pontuacéo igual ou inferior a 60 serdo classificadas como metas de
compromisso de ESG (“Metas de Compromisso de ESG”) e a BXCI procurara iniciar um didlogo
com as mesmas com o objetivo de melhorar o seu perfil ambiental, social e de sustentabilidade
tendo como referéncia o Indicador de Maturidade ESG (bem como potencialmente conduzir
formas mais gerais de compromisso ESG com outras Empresas Investidas). Ndo existe uma
pontuacdo minima que deva ser alcangada para que um investimento seja efetuado.

A partir do periodo de referéncia com inicio em 1 de janeiro de 2025, espera-se que pelo menos
60% dos ativos do Fundo, em média ao longo de cada periodo de referéncia, estejam alinhados
com as caracteristicas ambientais e sociais promovidas pelo Fundo.

O Fundo pode efetuar um ou mais “investimentos sustentaveis” na acecao do artigo 2.°, n.° 17, do
SFDR, mas nédo se compromete a efetuar qualquer investimento desse tipo. O Fundo ndo tem como
objetivo o investimento sustentavel.

O Fundo pode realizar investimentos em atividades econdmicas sustentaveis do ponto de vista
ambiental, tal como definidas no Regulamento (UE) 2020/852 (investimentos “Alinhados com a
Taxonomia), mas ndo se compromete a realizar tais investimentos - ndo faz parte da estratégia
de investimento do Fundo procurar ativamente investir em investimentos alinhados com a
taxonomia.

Traducodes
As traducOes da seccdo a) Resumo sdo fornecidas abaixo nos seguintes idiomas: bulgaro, croata,
checo, dinamarqués, neerlandés, estonio, francés, alemdo, grego, hdngaro, islandés, italiano, letéo,

lituano, noruegués, polaco, portugués, romeno, eslovaco, esloveno, espanhol e sueco. Em caso de
discrepancia entre uma traducéo e a versao inglesa, deve prevalecer a verséo inglesa.
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Romanian

Transparenta promovarii caracteristicilor sociale si de mediu

Denumirea produsului (“Fondul™) Cod LEI

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - ECRED Feeder SICAV - |

Prezenta informare este comunicatd cu privire la Fond in conformitate cu Articolul 10 din
Regulamentul (UE) (2019/2088) al Parlamentului European si al Consiliului din 27 noiembrie
2019 (“SFDR™), astfel cum a fost completat prin Regulamentul delegat 2022/1288 al Comisiei din
6 aprilie 2022. Prezenta informare nu trebuie sa serveasca drept baza pentru decizia de a investi in
Fond. O astfel de decizie trebuie sa se bazeze pe prospectul Fondului, astfel cum a fost modificat,
reformulat sau completat in mod periodic (denumit ,,Prospectul”) si pe articole, astfel cum au fost
modificate, reformulate sau completate Tn mod periodic (denumite colectiv, impreuna cu
Prospectul, ,,Documentele ofertei”). in cazul in care exista discrepante intre prezenta informare
si Documentele ofertei, vor prevala Documentele ofertei. Prezenta informare a fost redactata cu
buna credinta, dar aspectele la care se face referire in cadrul acesteia nu reflecta aspecte cu caracter
obligatoriu ale administrarii Fondului, cu exceptia cazului in care acestea sunt astfel prevazute in
Documentele ofertei sau sunt solicitate In temeiul cerintelor de reglementare. Termenii definiti
care nu prezinta o alta definitie au Intelesul care le este conferit in Prospect.

a) Sinteza

Obiectivul de investitii al Fondului este acela de a obtine profituri atractive variabile in functie de
gradul de risc, in principal prin intermediul veniturilor actuale, cu un anumit echilibru derivat din
cresterea valorii capitalului pe termen lung. Fondul urmareste sa 1si atingd obiectivele de investitii
investind Tntr-un portofoliu extrem de diversificat, compus in principal din investitii private in
societati europene, concentrandu-se pe imprumuturi garantate cu ratd variabild, de prim rang si
prioritare, avand expunere dinamica la o gama larga de alte investitii de credit private, astfel cum
se detaliaza n continuare in Prospect. De asemenea, portofoliul va investi, intr-o masurd mai mica,
in titluri de creantd lichidd, inclusiv in imprumuturi sindicalizate pe scara larga.

Caracteristica sociald si de mediu promovata de Fond reprezintd angajamentul ce are drept scop
obtinerea unui profil minim social, de mediu si de sustenabilitate al societatilor in care se investeste
in cadrul creditului privat, prin raportarea la un instrument patentat ESG de evaluare a maturitatii
(denumit ,,Indicatorul de maturitate ESG”).

Cel putin 70%2* din societitile in care se investeste in cadrul creditului privat vor fi evaluate prin
intermediul Indicatorului de maturitate ESG. Indicatorul de maturitate ESG a fost conceput de
Blackstone Credit & Insurance (“BXCI”) in parteneriat cu un consultant ESG tert. Indicatorul de
maturitate ESG este un instrument ESG patentat, specific sectorului, de evaluare a maturitatii,
bazat pe standardele Consiliului pentru standardele de contabilitate pentru durabilitate (“SASB”).
Indicatorul de maturitate ESG include evaluarea anumitor riscuri si factori de maturitate ESG.
Punctajul acordat fiecarei societdti va varia de la 0 la 100. Punctajele mai mari reprezintd un nivel
de maturitate ESG mai ridicat. Societatile in care se investeste in cadrul creditului privat care obtin
un punctaj de 60 sau mai mic vor fi clasificate drept tinte de angajament ESG (“Tinte de

2 Calculat ca proportie a capitalului angajat sau investit in astfel de investitii, masurat la finalul fiecarei perioade de raportare.
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angajament ESG”), iar BXCI va urmari sa relationeze cu acestea in scopul imbunatatirii profilului
lor social, de mediu si de sustenabilitate prin raportarea la indicatorul de maturitate ESG (precum
si, eventual, sa desfasoare actiuni de angajament ESG mai cuprinzatoare cu alte societdti in care
se investeste). Nu existd un punctaj minim care trebuie atins pentru ca o investitie sa fie facuta.

Din perioada de raportare care incepe la 1 ianuarie 2025, se preconizeaza ca cel putin 60 % din
activele Fondului, bazate pe o medie pentru fiecare perioada de raportare, vor fi conforme
caracteristicii sociale si de mediu promovate de Fond.

Fondul poate face una sau mai multe ,,investitii durabile” in sensul Articolului 2 alineatul (17) din
SFDR, dar nu se angajeaza sa faca nicio astfel de investitie. Fondul nu are drept obiectiv investitiile
durabile.

Fondul poate face investitii in activitati economice durabile din punct de vedere ecologic, astfel
cum sunt definite in Regulamentul (UE) 2020/852 (Investitii ,,de aliniere la taxonomie”), insa nu
se angajeaza sa faca astfel de investitii - nu face parte din strategia de investitii a Fondului de a
urmari in mod activ sd investeasca in Investitii de aliniere la taxonomie.

Traduceri

Mai jos sunt oferite traduceri ale sectiunii a) Sinteza in urmatoarele limbi: bulgara, croata, ceha,
daneza, neerlandezd, estoniand, franceza, finlandeza, germana, greacd, maghiard, islandeza,
italiand, letona, lituaniana, norvegiana, polond, portugheza, romana, slovaca, slovena, spaniola si
suedeza. In cazul unei discrepante intre o traducere si varianta in limba engleza, va prevala varianta
in limba engleza.
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Transparentnost’ presadzovania environmentalnych a socialnych charakteristik

Nazov produktu (d’alej len ,,fond*) Cislo LEI

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAV - ECRED Feeder SICAV - |

Toto zverejnenie sa uskutocnuje v suvislosti s fondom podrla ¢lanku 10 ods. 2019/2088 nariadenia
Eurdpskeho parlamentu a Rady (EU) 27 z 2019. novembra 2022/1288 (d’alej len “SFDR”), ktoré
bolo doplnené delegovanym nariadenim Komisie 2022/1288 zo 6. aprila 2022. Toto zverejnenie
by nemalo sluzit ako podstatny dokument pre rozhodnutie investovat do fondu. Takéto
rozhodnutie by malo vychadzat' z prospektu fondu v zneni neskorSich zmien a Uprav alebo
doplnenych zmien (d’alej len ,,prospekt™) a ¢lankov v zneni neskorSich zmien a tprav (spolo¢ne
s prospektom d’alej len ,,ponukové dokumenty™). V pripade rozporu medzi tymto zverejnenim a
ponukovymi dokumentmi maju prednost’ ponukové dokumenty. Toto zverejnenie bolo pripravené
v dobrej viere, ale zalezitosti uvedené v tomto dokumente neodrdzajii zdviazné aspekty riadenia
fondu s vynimkou rozsahu, v akom s uvedené v ponukovych dokumentoch alebo ako sa to
vyzaduje na zéklade regulaénych poziadaviek. Definované pojmy, ktoré nie st inak vymedzené,
sa vykladaju na zaklade definicie uvedenej v prospekte.

a) Zhrnutie

Investiénym cielom fondu je poskytovat atraktivne vynosy upravené o riziko, predovsetkym
prostrednictvom bezného prijmu, s urcitym vyrovnanim, ktoré sa ziskava z dlhodobejSieho
zhodnocovania kapitalu. Cielom fondu je dosiahnut’ svoje investi¢né ciele investovanim do
vysoko diverzifikovaného portfélia primarne vytvoreného zo sukromnych investicii v eurépskych
spolo¢nostiach so zameranim na pohyblivi urokovu sadzbu, prvé zalozné pravo a nadradené
uverové zmluvy s dynamickou expoziciou voéi Sirokému spektru inych stkromnych Gverovych
investicii, ako sa podrobnejSie uvadza v prospekte. V menSej miere bude portfolio investovat’ aj
do likvidnych dlhovych cennych papierov vratane Siroko syndikovanych tverov.

V ramci environmentalneho a socialneho aspektu sa fond zasadzuje za angaZzovanost’ s cielom
dosiahnut’ minimalny environmentalny, socidlny a udrZatelny profil sikromnych uverovych
spolo¢nosti, do ktorych sa investuje, s odkazom na vlastny nastroj hodnotenia splatnosti ESG
(d’alej len ,,indikator splatnosti ESG”).

Aspoii 70%2° sukromnych averovych spolo¢nosti, do ktorych sa investuje, sa bude hodnotit’ podl'a
indikatora splatnosti ESG. Indikétor splatnosti ESG vytvorila spolo¢nost’ Blackstone Credit &
Insurance (d’alej len ,,BXCI”) v spolupraci s konzultantom ESG tretej strany. Indikator splatnosti
ESG je vlastny sektorovo Specificky nastroj hodnotenia splatnosti ESG zaloZzeny na Standardoch
rady pre udrzatené G¢tovné Standardy Sustainability Accounting Standards Board (,,SASB”).
Indikator splatnosti ESG zahffia hodnotenie vybranych rizik ESG a faktorov splatnosti. Skore
udelen¢ kazdej spolo¢nosti sa bude pohybovat’ v rozpiti od 0 do 100. VysSie skore predstavuje
vyssiu splatnost’ ESG. Sukromné uverové spolo¢nosti, do ktorych sa investuje, so skére 60 alebo
menej budu klasifikované ako ciele angazovanosti ESG (d’alej len ,,ciele angaZovanosti ESG”) a

% Vypoctitava sa ako podiel kapitalu viazaného alebo investovaného do takychto investicii, merany ku koncu kazdého vykazovacieho obdobia.
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BXCI sa s nimi bude snazit' spolupracovat’ s cielom zlepsit ich environmentélny, socialny a
udrzatelny profil odkazovanim na indikator splatnosti ESG (ako aj potencidlne vykonavanie
vSeobecnejsich foriem angazovanosti ESG s inymi spolo¢nostami, do ktorych investuje).
Neexistuje ziadne minimalne skore, ktoré je potrebné dosiahnut’, aby sa investicia mohla
zrealizovat’.

Od vykazovacieho obdobia, ktoré sa zacina 1. janudra 2025, sa o¢akava, ze najmenej 60 % aktiv
fondu v priemere za kazdé vykazované obdobie bude v sulade s podporovanymi
environmentalnymi a socidlnymi charakteristikami fondu.

Fond moéze uskutoc¢nit’ jednu alebo viac ,,udrzatelnych investicii” v zmysle ¢lanku 2 ods. 17
nariadenia SFDR, nezavizuje sa vSak k ziadnej takejto investicii. Fond nema za ciel’ udrzatel'né
investicie.

Fond mdze investovat do environmentdlne udrzatelnych hospodarskych cinnosti, ako su
definované v nariadeni (EU) 2020/852 (investicie “v stlade s taxonémiou”), ale nezavizuije sa k
takymto investicidm — aktivna snaha investovat’ do investicii v stlade s taxonémiou nie je sucastou
investi¢nej stratégie fondu.

Preklady

Preklady casti a) Zhrnutie su uvedené nizSie v nasledujucich jazykoch: bulharcina, Cestina,
dancina, estoncina, francuzstina, gréctina, holand¢ina, chorvatcina, island¢ina, litovéina, lotystina,
madar¢ina, nemcina, noér€ina, pol’Stina, portugal¢ina, rumuncina, slovencina, slovincina,
SpanielCina, SvédcCina a talian¢ina. V pripade rozporu medzi prekladom a anglickou verziou ma
prednost’ anglicka verzia.
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Preglednost spodbujanja okoljskih in socialnih znacilnosti

Ime izdelka ("Sklad™) Stevilka LEI
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To razkritje je opravljeno v zvezi s skladom skladno z 10. ¢lenom Uredbe (EU) 2019/2088
Evropskega parlamenta in Sveta z dne 27. novembra 2019 (»SFDR«), kakor je bila dopolnjena z
Delegirano uredbo Komisije 2022/1288 z dne 6. aprila 2022. Tega razkritja ni dovoljeno uporabiti
kot podlago za odlocitev o nalozbi v sklad. Taksna odlocitev mora temeljiti na prospektu sklada,
kakor je bil ob¢asno spremenjen, preoblikovan ali dopolnjen (“prospekt”), in statutu, kakor je bil
ob¢asno dopolnjen, preoblikovan ali drugace spremenjen (skupaj s prospektom “ponudbeni
dokumenti”). V primeru neskladja med tem razkritjem in ponudbeno dokumentacijo previlada
ponudbena dokumentacija. To razkritje je bilo pripravljeno v dobri veri, vendar zadeve, navedene
v nadaljevanju, ne odrazajo zavezujocCih vidikov upravljanja sklada, razen ¢e so taksne v skladu s
ponudbeno dokumentacijo ali pa se to zahteva na podlagi regulativnih zahtev. Pomen opredeljenih
izrazov, ki niso opredeljeni drugace, je takSen, kot je naveden v prospektu.

a) Povzetek

NaloZbeni cilj sklada je zagotoviti privla¢ne in tveganju prilagojene donose, zlasti s tekocimi
dohodki, do dolo¢ene mere pa tudi z dolgoro¢nim povecanjem vrednosti kapitala. Sklad zeli doseci
svoje nalozbene cilje z nalozbami v zelo raznolik portfelj, ki je sestavljen predvsem iz zasebnih
nalozb v evropska podjetja, s poudarkom na posojilih s spremenljivo obrestno mero, prvovrstnih
in nadrejenih zavarovanih posojilih, z dinamicno izpostavljenostjo Sirokemu naboru drugih
zasebnih kreditnih nalozb, kot je podrobneje opisano v prospektu. V manjSem obsegu bo portfelj
vlagal tudi v likvidne dolZniSke vrednostne papirje, vkljuéno z obseZnimi sindiciranimi posojili.

Okoljska in druzbena znacilnost, ki jo spodbuja sklad, je sodelovanje z namenom doseganja
minimalnega okoljskega, druzbenega in trajnostnega profila zasebnih kreditnih druzb s
sklicevanjem na lastno orodje za ocenjevanje zrelosti ESG (“kazalnik zrelosti ESG”).

Vsaj 70%28 zasebnih kreditnih podjetij, v katera se vlaga, bo ocenjenih z uporabo kazalnika
zrelosti ESG. Indikator zrelosti ESG je ustvarila druzba Blackstone Credit & Insurance (“BXCI”)
v sodelovanju z neodvisnim svetovalcem za ESG. Indikator zrelosti ESG je lastno orodje za
ocenjevanje zrelosti ESG za posamezni sektor, ki temelji na standardih Odbora za trajnostne
racunovodske standarde (“SASB”). Kazalnik zrelosti ESG vklju€uje oceno izbranih tveganj ESG
in dejavnikov zrelosti. Vsako podjetje prejme od 0 do 100 tock. Visje ocene pomenijo vecjo zrelost
ESG. Druzbe, ki vlagajo v zasebne kredite in so dosegle 60 toc¢k ali manj, bodo uvrS¢ene med
ciljne druzbe za sodelovanje na podroc¢ju ESG (“ciljne druzbe za sodelovanje na podrocju
ESG”), pri ¢emer si bo druzba BXCI prizadevala za sodelovanje z njimi z namenom izboljSanja
njihovega okoljskega, druzbenega in trajnostnega profila glede na kazalnik zrelosti ESG (in tudi
za morebitno izvajanje splosnejSih oblik sodelovanja na podro¢ju ESG z drugimi druzbami, v
katere se vlaga). Za izvedbo nalozbe ni minimalnega Stevila tock, ki bi jih bilo treba doseci.

% zratunano kot delez kapitala, namenjenega za tovrstne nalozbe ali vloZenega vanje, izmerjen ob koncu vsakega obdobja porocanja.
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Od obdobja poro¢anja z zacetkom 1. januarja 2025 se pri¢akuje, da bo v povprecju v vsakem
obdobju porocanja vsaj 60 % sredstev sklada usklajenih s spodbujeno okoljsko in druzbeno
znacilnostjo sklada.

Sklad lahko izvede eno ali ve¢ »trajnostnih nalozb« v smislu ¢lena 2(17) uredbe SFDR, vendar se
k tak$ni nalozbi ne zavezuje in trajnostnih nalozb nima za svoj cilj. Cilj sklada niso trajnostne
nalozbe.

Sklad lahko vlaga v okoljsko trajnostne gospodarske dejavnosti, kot so opredeljene v Uredbi (EU)
2020/852 (nalozbe, »usklajene s taksonomijo«), vendar se ne zavezuje k takSnim nalozbam - ni
del nalozbene strategije sklada, da bi aktivno poskusal vlagati v nalozbe, usklajene s taksonomijo.

Prevodi

Prevodi razdelka a) Povzetek so navedeni spodaj v naslednjih jezikih: bolgarS¢ina, hrvascina,
ceSCina, dan$Cina, nizozems$C€ina, estonS¢ina, francoS¢ina, fin$¢ina, nems$c¢ina, gr$cina,
madzarS¢ina, island$¢ina, italijansCina, latvij$¢ina, litovS¢ina, poljS¢ina, portugalscina,
romunscina, slovas¢ina, slovens¢ina, $panscina in $vedséina. V primeru neskladja med prevodom
in anglesko razli¢ico prevlada angleska razlicica.
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Transparencia de la promocidn de caracteristicas medioambientales y sociales

Nombre del producto (el «<Fondo») NUmero LEI

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
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La presente divulgacion se realiza con respecto al Fondo de conformidad con el articulo 10,
apartado 2019/2088, del Reglamento (UE) 27 del Parlamento Europeo y del Consejo, de 2019 de
noviembre de 2022/1288 («SFDR», por sus siglas en inglés), complementado por el Reglamento
Delegado de la Comision de 6 de abril de 2022. La presente divulgacion de informacion no debe
utilizarse como base para tomar la decision de invertir en el Fondo. Dicha decision debe basarse
en el folleto del Fondo, en su version modificada, reformulada o complementada segun
corresponda (el «Folleto») y en los articulos, en su version modificada, reformulada o
complementada segun corresponda (colectivamente con el Folleto, los «Documentos de la
oferta»). En caso de discrepancia entre la presente divulgacion de informacion y los Documentos
de la oferta, prevaleceran los Documentos de la oferta. La presente divulgacion de informacion se
ha elaborado de buena fe, pero los asuntos a los que se hace referencia en la misma no reflejan
aspectos vinculantes de la gestion del Fondo, salvo en la medida en que lo sean en virtud de los
Documentos de la oferta o deban serlo en virtud de requisitos reglamentarios. Los términos no
definidos de otro modo tienen el significado que se les atribuye en el Folleto.

a) Resumen

El objetivo de inversion del Fondo es ofrecer rendimientos atractivos ajustados al riesgo,
principalmente a través de ingresos corrientes, con cierto equilibrio obtenido de la apreciacion del
capital a mas largo plazo. El Fondo pretende lograr sus objetivos de inversion invirtiendo en una
cartera altamente diversificada construida principalmente con inversiones de origen privado en
empresas europeas, centrandose en préstamos de tipo flotante, de primer grado y garantizados
sénior, con exposicion dinamica a una amplia gama de otras inversiones en crédito privado como
se explica mas detalladamente en el Folleto. En menor medida, la cartera también invertira en
titulos de deuda liquidos, incluidos préstamos ampliamente sindicados.

La caracteristica medioambiental y social promovida por el Fondo es el compromiso con el
objetivo de lograr un perfil medioambiental, social y de sostenibilidad minimo de sociedades
participadas de crédito privado usando como referencia una herramienta patentada de calificacion
de madurez ASG (el «Indicador de madurez ASG»).

Al menos el 70%?’ de las sociedades participadas de crédito privado se calificaran utilizando el
Indicador de madurez ASG. El Indicador de madurez ASG fue creado por Blackstone Credit &
Insurance («BXClI») en colaboracion con un consultor en ASG externo. El Indicador de madurez
ASG es una herramienta patentada de calificacion de madurez ASG especifica del sector basada
en los estandares del Sustainability Accounting Standards Board («SASB»). El Indicador de
madurez ASG incluye una evaluacion de riesgos y factores de madurez seleccionados de ASG. La
calificacidn otorgada a cada sociedad ira de 0 a 100. Las calificaciones mas altas representan una

27 Calculado como una proporcion del capital comprometido o invertido en dichas inversiones, medido al final de cada periodo de notificacion.
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mayor madurez ASG. Las sociedades participadas de crédito privado con una calificacion de 60 o
menos se clasificaran como Objetivos de compromiso ASG («Objetivos de compromiso ASG»),
y BXCI tratara de interactuar con ellas con el objetivo de mejorar su perfil medioambiental, social
y de sostenibilidad haciendo referencia al Indicador de madurez ASG (asi como potencialmente
Ilevar a cabo formas mas generales de compromiso ASG con otras sociedades participadas). No
existe una calificacion minima que deba alcanzarse para poder realizar una inversion.

A partir del periodo de notificacion que empieza el 1 de enero de 2025, se espera que al menos el
60 % de los activos del Fondo, en promedio durante cada periodo de notificacion, estén alineados
con las caracteristicas medioambientales y sociales promovidas del Fondo.

El Fondo puede realizar una o varias «inversiones sostenibles» en el sentido del articulo 2(17) del
SFDR, pero no se compromete a realizar ninguna inversion de este tipo. EI Fondo no tiene como
objetivo la inversidn sostenible.

El Fondo puede realizar inversiones en actividades econémicas sostenibles desde el punto de vista
medioambiental, tal como se definen en el Reglamento (UE) 2020/852 (inversiones «alineadas
con la taxonomia»), pero no se compromete a realizar dichas inversiones; no forma parte de la
estrategia de inversion del Fondo tratar activamente de invertir en inversiones alineadas con la
taxonomia.

Traducciones

A continuacion se ofrecen traducciones de la seccion a) Resumen en los siguientes idiomas:
aleméan, bdlgaro, croata, checo, danés, eslovaco, esloveno, espafiol, estonio, francés, griego,
hangaro, islandés, italiano, letdn, lituano, noruego, neerlandés, polaco, portugués, rumano y sueco.
En caso de discrepancia entre una traduccion y la version inglesa, prevalecera la version inglesa.
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Swedish

Transparens i fraga om framjandet av miljorelaterade och sociala egenskaper

Produktnamn (“fonden”) LEI-nummer

Blackstone European Private Credit Fund 2138004HS37SYQRWR224
SICAYV - ECRED Feeder SICAV - |

Detta offentliggérande gérs med avseende pa fonden i enlighet med artikel 10.2019 i
Europaparlamentets och radets forordning (EU) 27 av den 2019 november 2022/1288 (“SFDR”)
som kompletteras av kommissionens delegerade forordning 6 av den 2022 april 2088. Denna
upplysning ska inte anvandas som beslutsunderlag for att investera i fonden. Ett sddant beslut bor
baseras pa fondens prospekt, som kan komma att &ndras, omarbetas eller kompletteras fran tid till
annan (“prospektet”) och artiklar, som kan komma att andras, omarbetas eller pa annat satt
modifieras fran tid till annan (tillsammans med Prospektet, “emissionsdokumenten”). Om
informationen i dessa upplysningar inte skulle éverensstdmma med emissionsdokumenten géller
emissionsdokumenten. Dessa upplysningar har upprattats i god tro, men de fragor som tas upp
aterspeglar inga bindande aspekter for fondens férvaltning, forutom i den man de &r det enligt
emissionsdokumenten eller lagstadgade krav. Definierade termer som inte definieras pa annat sétt
har den innebdrd som ges i prospektet.

a) Sammanfattning

Fondens investeringsmal ar att leverera attraktiv riskjusterad avkastning, framst genom I6pande
intakter, med ett visst saldo fran langsiktig kapitaltillvaxt. Fonden stravar efter att na sina
investeringsmal genom att investera i en starkt diversifierad portfolj som huvudsakligen bygger pa
privata investeringar i europeiska foretag, med fokus pa rorlig ranta, forsta pantratt och seniora
sakrade lan, med dynamisk exponering mot ett brett utbud av andra privata kreditinvesteringar
som beskrivs nédrmare i prospektet. I mindre utstrackning investerar portfoljen &ven i likvida
skuldebrev, inklusive brett syndikerade lan.

Den miljomassiga och sociala egenskap som fonden framjar ar engagemang i syfte att uppna en
minimiprofil med avseende pa miljomassighet, sociala aspekter och hallbarhet bland privata
kreditinvesteringsforetag genom hénvisning till ett egenutvecklat ESG-verktyg for
mognadsvardering (“ESG Maturity Indicator”™).

Minst 70%2 av privata kreditinvesteringsforetag vérderas med hjalp av ESG Maturity Indicator.
ESG Maturity Indicator har skapats av Blackstone Credit & Insurance (“BXCI”) i samarbete med
en extern ESG-konsult. ESG Maturity Indicator &r ett egenutvecklat sektorsspecifikt ESG-verktyg
for mognadsvéardering som bygger pa standarder fran Sustainability Accounting Standards Board
(“SASB”). ESG Maturity Indicator inkluderar beddémning av utvalda ESG-risker och
mognadsfaktorer. Varderingen som varje foretag ges varierar fran 0 till 100. Hogre varderingar
representerar storre ESG-mognad. Privata kreditinvesteringsforetag som far 60 eller lagre klassas
som ESG-engagemangsmal (“ESG-engagemangsmal”) och BXCI soker engagemang med dem i
syfte att forbattra deras profil med avseende pa miljomassighet, sociala aspekter och hallbarhet
genom hanvisning till ESG Maturity Indicator ( samt eventuellt genom att tillampa mer generella

2 Beraknas som en andel kapital som avstts till eller investeras i sédana investeringar, métt vid slutet av varje rapportperiod.
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former av ESG-engagemang med andra investeringsforetag). Det finns ingen minimivérdering
som maste uppnas for att en investering ska kunna goras.

Fran och med den rapporteringsperiod som bérjar den 1 januari 2025 forvantas minst 60 % av
fondens tillgangar, i genomsnitt under varje rapporteringsperiod, vara anpassade till de
miljomaéssiga och sociala egenskaper som fonden framjar.

Fonden kan gora en eller flera “hallbara investeringar” i den mening som avses i artikel 2.17 i
SFDR men forbinder sig inte att géra nagon sadan investering. Fonden har inte hallbara
investeringar som mal.

Fonden kan gora investeringar i miljomassigt hallbara ekonomiska verksamheter enligt
definitionen i forordning (EU) 2020/852 (“taxonomianpassade” investeringar) men atar sig inte
att gora sadana investeringar — det ar inte en del av fondens investeringsstrategi att aktivt forséka
goOra taxonomianpassade investeringar.

Overséttningar

Oversittningar av avsnittet a) “Sammanfattning” finns nedan pa foljande sprak: Bulgariska,
kroatiska, tjeckiska, danska, holldndska, estniska, franska, tyska, grekiska, ungerska, islandska,
italienska, lettiska, litauiska, norska, polska, portugisiska, rumanska, slovakiska, slovenska,
spanska och svenska. Om en 6verséttning inte skulle dverensstimma med den engelska versionen,
ska den engelska versionen gélla.
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